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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
Mo, TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

STATEMENT OF THE EXECUTIVE BOARD

The Executive Board of Machines and Industrial Equipment Corporation - JSC presents this report together
with the audited consclidated financial statements for the fiscal year ended 31 December 2025,

THE CORPORATION

Machines and Industrial Equipment Corporation - JSC (hereinatter referred to as “the Corporation™) was
formerly a State Corporation with the name of Machinery and Industrial Equipment Corporation. Machinery
and Industrial Equipment Corporation was established under Decision No. 155/HDBT dated 12 May 1990 of
the Council of Ministers (now the Government) and re-established under Decision Mo, 1117TQDNTCCBET
dated 27 October 1995 of the Minister of Heavy Industry (now the Ministry of Industry and Trade). The
Corporation was converted to operate under the model of Parent Company - Subsidiary Company under
Decision No. 3168/0D-BCT dated 15 June 2010 of the Ministry of Industry and Trade. On 16 Movember
2015, the Ministry of Industry snd Trade decided 1o determine the enterprise value of the Corporation to
convert it to & Joint Stock Company under Decision No. 12494/0D-BCT.

The Corporation officially switched w operating in the form of a Jaint Stock Company with the trading narme of
Machines And Industrial Equipment Corporation - JSC according to the 7th change in the Cenificate of Business
Repistration of the Joint Steck Company dated 20 Janwary 2017, issued by the Hanoi Depariment of Planning and
Investment., and subsequent amendments, and most recenthy amended for the 13th time on 13 August 2025 by the
Hanoi Department of Finance to reflect changes in the Company”s head office address dug to the reorganization of
administrative units of Hanoi,

The Charter Capital of the Corporation according to the 13th amended Certificate of Business Registration of the
Joint Stock Company dated 15 August 2025 is: VND 1,419,915,000,000 (frr wardly: Chre thorasand, four fnmclred
and nimeteen billion. nine Fndred ad fifteen million dong).

International transaction name: MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION,
The abbreviation is: MIE.
The Corporation's shares are currently traded on the UpCOM exchange with the trading code MIE.

Purcuant to [ecision No, 262/0D-SGDHN dated 1 April 2025 issued by the Hamoi Stock Exchange, the
shares of the Corporation (ticker symbol: MIE) remain under warning status.

The Corporation's head office is located at No. 7A Mec Thi Buei Street, Vinh Tuy Ward, Hanoi City,
YWietnam,

THE BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND EXECUTIVE BOARD

The members of the Board of Directors, the Board of Supervisors and the Executive Board who have led the
Carporation during the year and to the date of this Report are as follows:

The Board of Directors

by, Tean Quos Toan Chainman

Mr. Le Huy Hai Membsr

Mr. Vu Trung Thuc Member

Mr. Cu Weoc Phuong Member

ir. Hoang Minh Viet Member {Dismissed on 26/6/2025)
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
No. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

STATEMENT OF THE EXECUTIVE EOARD (CONTINUED)

THE BOARD OF DIRECTORS, BOARD OF SUPERVISORS AND EXECUTIVE BOARD (CONTINUEL)

The Board of Supervisors

Mr. Dinh Quang Hoa Head of Board of Supervisors
Ms. Le Thi Minh Huyven Member
Ms. Nguyen Thi Khanh Ly Member

The Executive Board

Mr. Le Huy Hai General Director

Mr. Mguyen Van Giap Deputy General Director {Appointed on 05/8/2025)
Mr. Vu Trung Thue Deputy General Director

Mr, Cu Ngoc Phuong Deputy General Director {Appainted on 01/12/2025)
Mr. To Hong Dan Deputy General Director (Appointed on 10/12/2023)
Mr. Dau Huy Ngoc Linh Deputy General Director

SUBSEQUENT EVENTS AFTER THE END OF THE ACCOUNTING PERIOD

According to the Executive Board, from a materiality perspective, there were no extraordinary events
occurring after the accounting book closing date that would affect the Corporation’s financial position or
operations, necessitating any adjustment or disclosure in the consolidated financial statements for the fiscal

year ended 31 December 20235,

AUDITORS

The consolidated financial statements for the fiscal year ended 31 December 2025 were audited by CPA
VIETNAM Auditing Company Limited - An independent member firm of INFACT,

THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY

The Executive Board of the Corporation is responsible for preparing the consolidated financial statements,
which give a true and fair view of the financial position of the Corporation as at 31 December 2025, and its
consolidated results of operations and its consolidated cash flows for the year then ended, in accordance with
Vistnamese Accounting Standards, current Vietnamese Enterprise Accounting Regime and legal regulations
refated to e preparntion and presentation of consolidated financial statements. In prepaning these
Consolidated Financial Statements, the Executive Board is required to:

e Select zuitable secounting policies and then apply them consistently;
»  Make judgments and estimates that are reasonable and prudent;

s State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the consolidated financial siatements;

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the consolidated financial statements 5o as 1o minimize material misstatements due to fraud or
grrar,;

s Prepare the consolidated financial stalemeénts on a poing concern basis unless it is inappropriate 1o
presume that the Corporation will continue in business.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

STATEMENT OF THE EXECUTIVE BOARD (CONTINUED)
THE EXECUTIVE BOARD'S STATEMENT OF RESPONSIBILITY (CONTINUED)

The Executive Board of the Corporation is responsible for ensuring that proper eccounting records are kept,
which disclose, with reasonable accursey at any time, the financial position of the Corporation and that the
consolidated financial statements comply with Vietnamese Accounting Standards, eccounting regime for
enterprises and legal regulations relating to consolidated financial statements. The Executive Board is also
responsible for safeguarding the assets of the Cosporation and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The Executive Board confirms that the Corporation has complied with the above requirements in preparing
these consclidated financial statements,

Le Huy Hai

General IHre-:mri_,.F

Ha Noi, 30 March 2026
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CPAVIETNAM

CPA VIETMAM AUDITING COMPANY LIMITED

Head Office in Hanoi!

BN flaar, WiE Building, Mo, 235 Mowen Tral Str,

Thanh Xuan Dist., Hendl, Wetnam

B osad4izd) 3783 2121 B info@cpavisinaman I N PA C T
& 04 (24) 3T7ED M2 W Shavianamen ’ S

Mo 93/2026/BCKTHN-CPA VIETNAM-NV4

INDEPENDENT AUIMTOR'S REPORT

To: The Shareholders
The Board of Directors, the Board of Supervisors and the Executive Board
Machines and Industrial Equipment Corporation - JSC

We have audited the accompanying consolidated financial statements of Machines and Industrial Equipment
Corporation - JSC, prepared on 30 March 2026 a5 set out from page D8 to page 63, which comprise the
consolidated balance sheet as at 31 December 2025, the consolidated income slatemenis, and consclidated
ctatement of cash flows for the fiscal vear then ended, and the notes to the consolidated financial statements.

Baoard of Executive Officers’ Responsibility

The Board of Executive Officers of the Carporation is responsible for the preparation and fair presentation of
the consolidated financial statements of the Corporation in accordance with Vietnamess Accounting
Sandards, the Vietnamese enterprise accounting system, and all applicable legal regulations relating 1o the
preparation and presentation of consolidated financial statements and for such intemal controt the Board of
Exccutive Officers determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due to fraud or emor,

Anditors' Responsibility

Chur responsibility is to express an opinion on the consolidated Mnancial statements based on our gudit. We
conducted our audit in aceordance with Vietnamese Standard on Auditing. Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain aodit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether dus to fraud
or error, In making those risk assessments, the anditor considers internal control relevant to the Corporation’s
preparation and fair presentation of the consolidated financial staternents in order 1o design audit procedures
that are appropriate in the circumstances, but not for the purpese of expressing an opinion on the effectiveness
of the Corpoeation’s internal control, An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Executive Board, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
gualified audit opinion.




CPAVIETNAM
Basis for Qualified Audit Opinion

(1) As disclosed in Notes 5.3, 5.4, and 3.5, Section 3 - “Notes to the consolidated financial statements”, the
Corporation has certain outstanding receivable balances as at 31 December 2015, including: trade
receivables from Total Equipment and Technical Import-Export One Member Limited Liability Company
of WVND 59,039,4%3,041; advances to suppliers to Mechanical Products Import-Export One Member
Limited Liability Company of YND 20,549,503,289; and other receivables from Taotal Equipment and
Technical Impori-Export One Member Limited Liability Company of VND 6115416932, These
balances have been outstanding since 30 Scptember 2014 (the date of enterprise valuation for
equitization) but have not been resolved in determining or announcing the enterprise value for
equitization, In addition, trade receivables from Mechanical Products Import-Expont One Member
Limited Liability Company arising after 30 September 2014 and overdue as at 31 December 2025
amounted 1o VIND 21.182.771.745 (for which a provision of VND 973,707,113 has been recognized). As
at the date of this report, the parent compary and four (04) subsidiaries wholly owned by the parent
company sre weiting for approval from the competent authorities for the finalization of the equitization
process and the settlememt of related matters, including these cutstanding balances. Accordingly, the
Corperation has not recognized an allowance for doubtful debits for these receivables. We were unable to
perform alternative audit procedures to assess the appropriate level of provision as at 31 December 2023,
Consequently, we were unable to détermine whether any adjusiments o these amounts Were necessary.

(2) As disclosed in Notes 5.3, 5.4 and 3.5, Scction 5 - “Noles 1o the consolidated financial statements™, the
Corporation has certain cutstanding reeeivable balances as at 31 December 2025, including: trade
receivables of VND 328.790,740; advances o suppliers of VWD 234,572,661; and other reccivables of
VNI 18.184.136.530. These balances relate to a kegal case at the General Import-Export Trading
Enterprise under Quang Trung Mechanical One Member Limited Liability Company (a subsidiary).
According to the separate financial statements for the fiscal year ended 31 December 2025 of Quang
Trung Mechanical One Member Limited Liability Company, as the case is currently in the enforcement
stage, the Company has not yet determined the potential loss relating to these doubtful receivables. As at
31 December 2025, the Corporation has not recogaized any allowance for doubtful debls for these
halances. We were also unable to perform alternative audit procedures to assess the appropriate level of

provision a5 at that date. Consequently, we were unahle to determine whether any adjustments to these | &

AmouNts were neCcEssary.

Duaalified Opinion

In cur opinion, except for the effects of the matters described in the “Basis for Qualified Opinion™ section, the
accompanying consolidated financial statements present fairly, in all material respects, the Corporation as at
31 December 2025, and its consolidated results of operations and its consolidated cash flows for the fiscal
year then ended, in accordance with Vietmamese Accounting Standards, the Vietnamese Accounting System
and relevant statutory requirements applicable to the preparation and presentation of consolidated financial
statements,

Emphasis of Matter

As presented in Section 4, Notes 10 the consolidated financial statements, at the date of issuance of this
Report, the work related to the equitization setilement is still being carried out end the Corporation has not
received a decision from the competent authority on the approval of the settlement of the value of the State
capital portion at the date of official conversion into a Joint Stock Company.

As presented in Section 5.20.b, Part 5 Nofes 10 the consolidaicd financial statemenis, the Charter Capital on
the Certificate of Business Registration of the Joint Stock Company of the Corporation is; YD
1.419.915.000,000, On 31 December 2025, the Owner's Contributed Capital (Code 411) on the consolidated
balance sheet is VD 1.418,634.488,001, the difference of YND (1,280,511,999) compared to the Charter
Capital is due to the financial handling process when the Corporation officially switches to operating in the
form of a Joint Stock Company aceording to regulations. At the date of issuance of this Report, the Parent
Company and four (04) in which the Corporation owns 100% of capital are still waiting for competent
authorities to review and approve the equitization settlement dossier. After the equitization setilement dossier
is officially approved, the Corporatien will make adjustments to the Charter Capital according to regulations.

i




CPAVIETNAM

Emphasis of Matter (Continued)

We draw attention to Notes 5.9 “Increase and decrease in tangible fixed assets™, 5,13 “Other payables™ and
7.1k “Other information™ to the consolidated financial statements, Quang Trung Mechanical One Member
Limited Liability Company (a subsidiary) was assigned 3,500 square meters of office floor area of the Tincom
City Project at 360 Giai Phong Street, Phuong Liet Ward, Hanoi. Quang Trung Mechanical One Member
Limited Liability Company hes recognized the increase in assets but has not yet recognized the corresponding
increase in State capital (temporarily recorded a8 an increase in other payables) Upon approval from
Machines and Industrial Equipment Corporation - JSC and in accordance with the guidance of the State
Capital Investment Corporation (SCIC), (the representative of the State owner at the Machines and Industrial
Equipment Corporation — JSC), Cuang Trung Maechanical One Member Limited Liability Company will
recognize an ingrease in Sote capital based on the appraised value of the asseis,

As presented in Note 7.3, Notes to the interim consolidated financial statements, No. 1 Tools Joint Stock
Company - a subsidiary of the Corporation, has restated certain comparative figures in its financial statements
for the fiscal year ended 31 December 2025. Accordingly, the Corporation haz also restated certain
comparative figures in the consolidated financial statements for the fiscal year ended 31 December 2025,

Our qualificd audit opinion is not affected by the above matters,

)

Mguyen Tai Deong Tran Minh Nghicp
Vice General Director Auditor _ _
Audit Practising Registration Certificate Audit Practising Registration Certificate

No, 0133-2023-137-1 Mo, 4937-2024-137-1
Acrording to authorization No. J12026/00-CFPA

FIETNAM dared 02/01/2026 of General Director

For and on behalf of

CPA VIETHNAM AUDITING COMPANY LIMITED

An Independent member firm of INFACT

Ha Noi, 30 March 2026
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C

No. TA Mac Thi Buoi Street, Vinh Tuy Ward,

Form B 01 - DM/IIN
Issued under Circular No. 2022014/ TT-BTC

Hanoi City December 22, 2014 of the Ministry of Finance
CONSOLIDATED BALANCE SHEET
As at 31 December 2025
3122025 01012025
ASSETS Code Note YD VND
A. SHORT-TERM ASSETS 100 1,769,424,315,697 1,783,458.,538,638
(100=110+120+ 130+ 140+ 150)
1. Cash and cash equivalents 110 5.1 66,181,292,776 65,708.500,433
l. Cash 111 18,657,570,345 41,298,590,433
2. Cash equivalents 112 47.523,716,431 24,500,000,000
. Short-term investments 1% 52 187,757.169,769 141,106,758,810
|. Trading securitics 121 1,467,690,500 1,467.6%0,500
2. Held to maturity investments 123 186,280,472 ,260 139,630,068,310
1L Short-term receivables 130 640,542 317,614 795,830,661,921
1. Short-term trade receivables 131 53 610.936,670,813 747,831,400,733
2.  Short-term repayments to suppliers 132 54 3%,691,808,11% 53,298,423,687
3. Short-term intercompeny receivables 133 637,500,000 637,500,000
4. (Wher short-term receivables 138 55 £0,392 048,203 63,749,571,528
5. Allowances for shori-term doubtful debis 137 56 (90,115,709,523)  (69,686.234,0209)
IV. Inventories 140 587 827.368,612,681 732.928,803,865
1. Inventories 141 B27,368,612,681 732,928,803,865
2. Allowances for decline in value of mveniories 149 5
Y. Other current assels 150 47,574,922 856 47,793,713 .60
1. Short-term prepaid expenses 151 58 5,238,617,751 3,691,891,240
2.  Deductible VAT 152 41,841,116,365 43,611,708,146
3. Taxes and receivables from the State Budget 133 3.16 475,188,740 490,124,223
B. LONG-TERM ASSETS 200 838,101,237,582 773,564,006,183
(200=210+220+-230+2 40+ 15(0--160)
I. Long-term recéivable 210 3,320,741,086 1,582,573, 895
1. Other long-term receivahles 216 55 3,320,741,056 1,582,573,895
1. Fixed assets 220 615,8758,637.798 269.402,991,775
1. Tangible fixed assets 231 56 474.769,357213  519,102,928329
- Corst 222 0iE 010810058 1018402332479
= Accumuiated depreciation 223 (481 241 452 841) (499,299, 404,150,
2. Finance lease fixed assets 224 510 110,586,159,829 19,095,659,639
= Cogt 225 119.746,323,925 20391 502 723
- decumudared depreciation 226 (@ o 1o, 02} {1,295 843.066)
3, Intangible fixed assets 227 511 30,523,120,756 31,204,403,787
- Cost 225 41,733.692.935 41,203,252 956
- Aecwmulated depreciatdon 229 (11210572200 {9 o8 849 162)




MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
Mo, TA Mac Thi Buci Street, Vinh Tuy Ward,

Form B 01 - DN/HN

Iszped under Circulzr No. 202/ Z014TT-BTC

Hanoi City December 22, 2014 of the Ministry of Finance
CONSOLIDATED BALANCE SHEET (CONTINUED)
As at 31 December 2023

311272025 010172025

ASKETS Code Note VND VNI

IMT. Investment properties 230 512 24,711,380.416 25,614,023, 848

- Casi 231 33,753 261,371 33,755.268l1,371

= decumulared depreciation 232 (9. 043,550,855 (& 141237 523)

IV. Long-term assets in progress 240 513 48,665,457,770 47,744,718,564
. Construction in progress 242 48 665,457,776 47,744,728, 569
V. Long- term investments 250 532 31 485,014,559 31.485,014.559
1. Investments in joint ventures, associates 252 1,896,459,553 1,896,455 .533
2. Investments in equity of other eatities 253 28,088.535,0006 28,088, 555,006
3. Held to maturity investments 255 1,500,000,000 [, 500,000,000
V1. Other long=term nssets 260 114, 040,005,977 07,734,733,542
|. Long-term prepaid expenses 261 5.8 114,040,005,977 97,734,733,541
TOTAL ASSETS (270 = 100+200) 270 2607525853270 2,557.022,604.826
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MACHINES AND INDUSTRIAL EQUIPMENT CORTORATION - J5C
MNa. 7TA Mac Thi Buei Street, Vinh Tuy Ward,

Form B 01 - DN/HM

Issued under Circular No, 2022014 TT-BTC

Hanoi City December 22, 2014 of the Ministry of Finance
CONSOLIDATED BALANCE SHEET (CONTINUED)
Az at 31 December 2025
J112/2025 010172025
RESOURCES Code Mote VNI VND
C. LIABILITIES (300=310+330) 300 1,152,306,109,566  1,110,909,194,484
1.  Short-term liabilities 310 1.079,142,151. 966 1,092.323,218.977
. Shor-term trade payables 311 314 240.605,863,631 286, 160,486,503
7. Short-term advances from customers 312 5.15 67,393,513,711 $3,072,579.859
1, Taxes and payables to the State Budget 313 516 60,520,653,078 58,307.916,To0
4. Payablesto empluyess 314 52517391274 48,521,759,820
5.  Short-term scerued expenses 313 517 25,991.866,762 26,599,841,249
f. Short=term intercompany payables 316 = 56,202,387
7.  Short-term uneamed revenues 118 4.068,416,189 2.835,677,353
8, Other shori-term payables 319 5.1% 75,750,478,355 46,6592,075,363
oy barowingsmod fmaics Jeas: 330 549 530260975000  518,528,465,025
10, Shert-ierm provisions 321 484,938,213 3,057,028,942
11. Bonus and welfare fund 322 21,548,055,724 18.470,285,715
II. Long-term liabilities 330 73,163,957,600 18,585,975,507
1. Long-term sccrued expenses 333 A7 1,794,693,736 2,712,352,142
2. Oiher long-term payables 317 5.18 3.065,601,507 3,108,420,667
5 Tompaeon hazeonugs sed ROMIRR 6N 338 510 67996696137  12334319,043
liabilities
4. Long-term provisions 342 346,966,220 430LE83 653
D. OWNER'S EQUITY (400=410+430) 400 1,455219,443,713  1,446,113,410,342
I. Owner's equity 410 520 LAS5219443,713  1,446,047,312,769
1. Contributed capital 411 1,418,634 488,001  1.418,634,488,001
2. Differences upon asset revaluation 416 (1,202,379963)  (1,202,379,963)
3. Development and investment funds 418 34,192,745 381 32 227,046,285
4, Undistributed profit after tax 421 (34,482,492,321)  (38,128,057,824)
. Undistributed profit after tax brought forward  421a (40268, 617.256)  (46.064,503,103)
i ;”ji’:”‘“”mﬁ’ derimjprie st 14,786,124,935 7,936,445,279
5. Capital expenditure funds 429 38,077,082,615  34,516,216,270
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 01 - DN/HN
No. TA Mac Thi Buoi Streat, Vinh Tuy Ward, lssued under Circular No, 20272014 TT-BTC
Hanoi City December 22, 2014 of the Ministrv of Finance
CONSOLIDATED BALANCE SHEET (CONTINUED] E
As at 31 December 2025 ]'1
u
J3L1I/2025 010172025 5}{
RESOURCES Code Note YND VNI
1. Funding sources and other funds 430 - 66,097,573
. Funding sources 431 ; 66,097,573
TOTAL RESOURCES (440 = 30{-+400) 440 2,607,525,553,279 2,557,022,604,526
Preparator Responsible for accounting
Pham Minh Due Nguyen Hun Hien
}}
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MACIIINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 02 - DN/HN
No. 74 Mee Thi Buol Street, Vinh Tuy Waré, Issued under Circular No. 2022014 TT-ETC

Hanoi City December 22, 2014 of the Ministey of Finance
CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2025 )n
!
Year 2025 Year 2024
ITEMS Code Note VND YND
1. Revenne from sales and services rended 1) 1.,625,396.108,746  1,617,723,507,265
2. Deduoctible items 2 o2 576,343,51% 3,666,230415
Net revenue from sales and services
3. rended (10 = 01 - 02) 10 1,624,819,765227 1,614,057,276,850
4, Costof poods sold I 63 1,435,467,624, 117  1,450,040,271,306
Gross profit from sales and services
£, vended (20 = 10 - 11) 20 189,352,141,110 164,017,005,544
. Bevenee from financial actvities 21 64 12,116,311,903 17,368,061,984
7., Financial expenses 2 65 48,580,306,734 43.142,162,519
- Inwhich: fnterest payable 23 47503353326 42.475.023,111
g Profit (loss) in associated companies, joint 2 3 :
" wvenfures
9. Selling expenses 25 66 15,777,564,258 15,612.386,023
10, Admiristrative expenses 26 6.6 127,756,252,019 114,733,606,692
Net profit from operating activities 20,108 913394
L 39204 (21-22)- 25+ 26)] - DA, Al
12. Oxher income 31 av 19427 868, 049 TA446,652.238
13. Other expense 12 67 6,373,584.401 6,321,437,780
14, Other profit (40= 31 - 32) 40 13,054,283 6458 1,125.214458
15. Total profit before tax (50 =30 + 40) A0 22.408,612,750 9021,126,752
16. Current corporate income taX expenses i1 68 4,044,197.979 1461,172,033 °
17. Deferred corporate in¢ome tax expenses 52 - -
18. Profit after tax (60 =50 - 51 - 52) 60 18,364,414,771 7.560,954,719
 Profitafier tax siributable 1o he Holding. ) 14,786,124,935 7.956,445.270
Company
Prafit after tax attributable o non = L
62 3,578,289.8360 395,490,560
20 ontrolling sharcholders ( )
21. Basic earnings per Share T 6.8 104.1 42.4
ForVad, 30 March 2026
Preparator Responsible for accountin . 5?’"
——  CANG NGHI
Pham Minh Duc Nguyen Huu Hien




MACHINES AND INDUSTRIAL EQUIPMENT CORTPORATION - J5C

Mo. 7TA Mae Thi Buei Street, Vinh Tuy Ward
Hanoi City

Form B 03 - DN/HN
Issued vnder Circuler No. 20272014 TT-BTC
December 22, 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT

{Under Indivect method)
For the fiscal vear ended 31 Decamber 2025

ITEMS

. Cash flows from operating activities
1. Net profit before tax
. Adjusted for the following

Depreciation of fixed assets and investment
properties
Provision for bad debt

Gains and losses of unrealized exchange rate
difference

Profits or losses from investment activities

Interest expenses
Operating income (Toss) before changes in

" working

(Increase) decrease in receivables

{[n¢rease) decrease in inventory

Increase (decrease) in payables (excluding
interest pavable, EIT payables)

{Increase) decrease in prepaid expenses
Interest paid

Enterprise income tax paid

Other cash inflows from operating activities
Orther cash outflows from operating aetivities
Net cash inflows (outflows) from operating
aciivities

Cash flows from investing activities

. Cash paid for purchasing, building fixed

assets and other long-term assels

. Proceeds from disposals of fixed assets and

other long term assets

Payments for purchase of debt instnuments

" of other entities

Proceeds from gales of debt instruments of
other entities

- Receipts of interest, dividends

Wet cash from investing activitles

Code MNote

01

03

05
08

03

049
10

11

12
|E:
15
16
17

20

21

22

24

27
0

Year 2025 Year 2024
VNI VNI

22 408,012,750 022,126,753
42,292, 219.429 39.836,939,855
19,676,074,641 8093, 018,961
(1,043 38%.060) (2.601,835,018)

(25,212.133.642)
47,513,353,326

105,634,747 444

211,438,343,737
(94,439,808,817)

(139,707 829,633)

(17,871,998 946)
(46,787,464,293)
(2,322.353.509)

=

(5,837.087,259)
I0,106,548,634

(49,816,716,933)
78,215,610 882
(193,785,479,269)

147,139,068,310

7,586,540,181
(10,664,676,829)

(13,480,856,494)
42 475,003,111

83,365,286,167

19,234,638,3046
{58,304.186,233)

{(55,617,663,672)

19,332,5635,212
(42,334,731,927)
(747,748,496)
262,808,571
(2,303,879,001)

(37,112,911,075)

{2,9340,169,501)
45,454,545
(144,688,101 ,395})

121,071,320,365

9,142,145,730
fI17,350,336,459)
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 03 - DN/HN
No. TA Mac Thi Buoi Street, Vinh Toy Ward,
Hanoi City

Issued under Circular No. 2022014 TT-BTC
December 22, 2014 of the Ministry of Finance

CONSOLIDATED CASH FLOW STATEMENT (CONTINUED)
(Under Indirect method)
For the fiscal vear ended 31 December 2025

Year 2023 Year 2024

ITEMS Code Note YND VMDD

Cash flows from financing activities

Froceeds from borrowings 33 210,362.415,18] £2R.027, 185,736
Payments to settle debts{principal) 34 ($99,249.060.327)  (760,436,867.450)
Pavrments to setile finance lease 33 (10,525,430,159) (3,516476,755)
Payvments of interest, dividends 36 - e
Net cash flows from financing activities 41 387,898,695 64,073, 841,531
Net cash Mows in the year
7

(50 = 20+30-+40) a0 29,770,504 0.601,593,99
Cash at beginning of vear il i5,798,500,433 £5,925,027.8512
Effect of exchange rate fluctuations 6l 352,931,843 271,968 584
Cash at end of year (70 = S0+60+61) ™ 51 66,181,292,776 65,798,.590,433

S e

Ha Noi, 30 March 2026
Preparator Responsible for accounting S

Pham Minh Doe
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B (9 - DNHN
No. 74 Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No. 2022014 TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Far the fiscal vear ended 31 December 2023

1. BUSINESS HIGHLIGHTS
1.1 Structure of ownership

Machines And Industrial Equipment Corporation - JSC was formerly a State Corporation with the name of
Machinery and Industrial Equipment Corporation. Machinery and Industrial Equipment Corporation was
sstablished under Decision Mo, 155HDBT dated 12 May 1990 of the Council of Ministers (now the
Government) and re-established under Decision No. 1117QDTCCBDT dated 27 October 1993 of the
Minister of Heavy Industey (now the Ministry of Industry and Trade). The Corporation was converted 1o
operate under the model of Parent Company - Subsidiary Company under Decision No. 3168/0D-BCT
dated 15 Juse 2010 of the Ministry of Industry and Trade. On 16 November 2013, the Ministry of Industry
and Trade decided to determine the emterprise valug of the Corporation to convert it to a Joint Stock
Company under Decision No. 12494/QD-BCT.

The Carporation officially switched to operating in the form of a Joint Stock Company with the trading
name of Machines And Tndustrial Equipment Corporution - JSC according 1o the 7th change in the
Certificate of Business Registration of the Joint Stock Comparry dated 20 Tanuary 2017, issued by the Hanoi
Department of Planning and [nvestment and subsequent amendments, the 13th change ca 15 August 2023
isswed by the Department of Finance of Hanci City.

The Charter Capital of the Corporation - according o the 13th amended Certificate of Busness
Registration of the Joint Stock Company dated 15 August 2025 Is: VD 1,419,915, 000,000 (Tn words: One
thousand, fowr hundved ard nineteen billiow, nine Inmdred and fifteen million dong).

International transaction name: MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION.

The abbreviation is: MIE.
The Corporation’s shares are currently traded on the Upcem exchange with the trading code MIE,

Pursuent to Decision No. 262/0D-SGDHN dated 1 April 2025 issued by the Hanoi Stock Exchange, the
shares of the Corporation (ticker symbel: MIE) remain under warning siatus.

The Corporstion's head office 2 located ot No. 7A Mac Thi Buni Street, Vinh Tuy Ward, Hanoi City, Viemam.

The total number of employees of the Corporation and its subsidiaries as of 31 December 2025 is: 837
people (as of 31 December 2024, it is 820 people).

1.2 Operating industries and principal activities

«  Manufucturing and manufacturing mechanical products (complete eguipment, individual equipment,
consumer metals, cluster details, spare parts);
«  Investment, construction, manufacturing, installation, operation and transfer of independent thenmal and

hydroelectric power plants;
. Construction of industrial and civil waorks, road traffic works, imgation works, urban infrastructure

war ks
« Investment consulting end technological and industrial technical services; Commercial business, ete.

1.3 Normal production and business cycle
The corporation’s normal production and business cyele of 12 months.

1.4 The Corporation’s structure
A at 31 December 2023, the Corporation has the following subsidianes, associates and affiliated units:
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
Mo, TA Mac Thi Buoi Street, Vinh Tuy Ward,
Hanoi City

Form 1309 - DNTHN
lzsued under Circalar No, 20272014 TT-BTC
Diecember 22, 2014 of the Ministry of Finanoce

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

1.4 The Corporation’s structure (Continued)

Ownership  Voling
MName Operating indusiries Address ratio ratic
. Subsidiary
|. Hanci Mechanical Company  Manufacturing and manufacturing machines, metal cutting, Mo. 76 Mguyen Tral Street, Thanh 100% 10475
Limited technological equipment, construction of civil and industrial  Xuan Ward, Hanoi City
works, import and export and trading of indusirial equipment
and materials, eic.
2. Quang Trung Mechanical Design and manufacture of palp production fines, manufaciure Moo 360 Giai Phong Street, Phuong | (%% L%
Engineering Company of steel structures, industrial spare parts and equipment, X-ray  Liet Ward, Hanoi City
Lirmited inspection of pressure equipment;
Manufacturing paper products, importing equipment and
materials, operating office warehouses, importing and exporting
electrical and electronic equipment for civil industry,
3. Mechanical Products Export  Buying, selling, importing and exporting houschold appliances, Mo, 4 Vu Ngoco Phan Sireel, Lang [ (Wl 1005
- Import Company Limited agricultural products, machinery and equipment, manufacturing  Ward, Hanoi City
and trading mechanical products, ete.
4. The Vietnam Mational Export and import business; Entrusting and receiving  No. 13 Dang Dung Street, Ba Dinh 100% 100%%
Complete Equipment And entrustment for export and import of goods, Market research Ward, Hanoi City
Technics Import Export and public opinion polling; Trade brokerage, etc.
Corpomation Limited
5. Duyen Hai Mechanical Joint Manofecturing and trading of machinery and oquipment, No. 133, Old Road 5, Hong An Ward, OR.189%  UR.18%%%
Stock Company industrial spare parts, gearboxes of all kinds of factory frames, Hai Phong City
rolled steel for construetion and shaped stecl;
Tmport and export of machinery and equipment.
6. Tools Joint $tock Company  Trading in industrial producis and mechanical measuring 108 Nguyen Tral Street, Thamh Xuan 51% 51%
Hol instruments. Ward, Hanoi City

£
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B (09 - DN/HN
Mo, TA Mag Thi Buai Street, Vinh Ty Ward, Izsued under Cirenlar Mo, 202200 4/TT-BTC
Hanei City December 22, 2014 of the Ministry of Finance

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

1.4 The Corporation’s structure (Continued)
Ownership  Voding

N Operating industries Address raflin ratin
II. Joint Ventures and Associates
1. Saigon - Hanoi Invesiment Business operations in supermarkets, restaurants, hotels, and 20 20%
and Trading Joint Stock investment projects,
Company
ITL. Dependent unit
|. Branch of Machines and Trading, buying and selling of machinery, equipment, industrial 901 Hong Bang Street, Binh Tay 100% 100%
Industrinl Equipment materials: Construction of industrial and civil works, urban and  Ward, Ho Chi Minh City
Corporation - JSC (*) industrizl park infrastructure works;...
2. Industrial Construction Gite preparation; Mechanical processing, metal treatment and  7A Mac Thi Buoi Sireet, Vinh Tuy | 0% [ 0%
Compnny eoating; Installation of water supply, drainage, heating and air  Ward, Hanoi City
conditioning gystems;. ..
3. Investment Consultant and Investment consulting, industrial services and technology  7A Mac Thi Buei Street, Vinh Tuy 1 00 L O0%a
Technical Industrial Service  transfer; Carry out tasks authorized by the Corparation. Ward, Hanoi City
Company

(*) The Branch of Machines and Industrizl Equipment Corporation = JSC (affiliated unit) temporarily suspends operations for a period of 01 year from 01 Decermnber 2025 to
10 Movember 2026 hased on Decizsion Mo, BI8OQD-MIE-TCNS dated 06 November 2025 of the General Director of Machines and Industrial Equipment Corporation -
J8C and the Certifieate of temporary suspension of operations of the Business Repisteation Office under the Department. of Finance of Ho Chi Minh City dated 12
Movember 2025,
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN/HN
Mo. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No, 202/2014/TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Forthe fiscal year ended 31 December 2025

1.5 Disclosure of information comparability in the interim consolidated financial statement

The Corporation consistently applies Viet Nam Accounting System of Circular No. 2002014 TT-BTC
issued by the Ministry of Finance dated 22/12/2014 and Circular No. 53/2016TT-BTC dated 21/3/2016 on
amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC of the Ministry of
Finance guiding the corporate accounting regime, therefore, information and data are presented in the in the
consolidated financial statements which is comparable.

2, ACCOUNTING FPERIOD, CURRENCY

Annual Accounting period

The Corperation's annual accounting period is according to the calendar year, starting from January 1 and
erding on December 31 of each year.

Currency unit used in accounting

The accompanying consolidated financial statements are presented in Viemam Dong (VNDY.

3, APPLICABLE ACCOUNTING SVSTEM
Applicable accounting system
The Corporation applies the Wietnamese Enterprise Accounting System issued together with Circular No. :
200/2014/TT-BTC dated December 22, 2014 by the Ministry of Finance, and Circular No. 53/22016/TT-BTC 8
dated March 21, 2016 on the amendments and supplements to cerain provisions of Circular No. | |

200/2014/TT-BTC. '

Statement of complying with the accounting standard and accounting policies A
The Corparation’s Executive Board ensures that it has fully complied with the Vietamese Accounting I(}:
Srandards and the Vietnamese Enterprise Accounting System issued and effective in preparing and "E

presenting these consolidated financial statements.

4, ACCOUNTING POLICIES
The following are the major eccounting policies adopted by the corporation in the preparation of the
consolidated financial stataments:

Basis for preparing consolidated financial statements

The consolidated financial statements of the Corporation are prepared in Circular No. 2022014/TT -BTC
dated 22/12/2014 of the Ministry of Finance on Guidance on methods of preparing and presenting
consolidated financial statements, specifically:

The accompanying consclidated financial statements are presented in Vietnam Dong (WD), using the
historical eost principle and in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System end other relevant legal relating to the preparation and presentation of the
consclidated financial starements.

The consolidated Financial statements comprise the financial statements of the Corporation and the
financial statements of the companics controlled by the Corporation (the subsidiarie) prepared as of 31
December 2025, Control is achieved where the Corporation has the power to govern the financial and
operating policies of an investes enterprise so as to obtain benefits from its activities.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 09 - DN/HN
Mo, TA Mac Thi Buo Street, Vinh Tuy Ward, Isseed under Circular No. 202201 4/TT-ETC
Hanoi City Diecember 22, 2014 of the Ministry of Financs

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUET)
For the fiscal year ended 31 December 2023

4. ACCOUNTING POLICIES (CONTINUED)

Basis for preparing consolidated financial statements (Continued)

The results of subsidiaries acquired or disposed of during the year are included in the consolidated income
statement from the effective date of acquisition or up to the effective date of disposal, as appropriate.
Where necessary, adjustments are made to the financial statements of subsidiaries to bring the accounting
policies used in line with those used by the Corporation.

Intragroup transactions and balances are eliminated in full on consolidation.

The non-controlling interest in the consolidated subsidiary's net assets is identified us & separate item from
the parent's equity. Mon-controlling interests consist of the amount of those nen-controlling interests at the
date of the original business combination (see below) and the non-controlling interests’ share of changes m
equity since the date of the combination, Logses in subsidiaries are respectively attributed to the non-
controlling interests even if this results in the non-controlling interests having a deficit balance.

The accompanying consclidated financial statements are not intended to present the financial position,
recultz of consolidated operations and consolidated cash flows in accordance with aceounting principles
and practices genernlly accepted in countries and jurisdictions other than Vietnam.

Equitization settlement

At the date of jssuance of this Report. the work related to the equitization settlement is still being carried out
and the Corporation has not received a decision from the competent authority on approving the settlement of
the value of the State capital portion at the official date of conversion into a Joint Stock Company.

E=timates

The preparation of consolidated financial staterments in nccordance with Vietnamese Accounting Standards
requires the Board of Executive Officers to make estimates and assumptions that affect the reported amounts
of liabilities, assets, and the presentation of contingent lighilities and assets as of the date of the consolidated
financial staternents, as well as the reported amounts of revenues and expenses throughout the accounting
period. Actual operating results may differ from these esfimates and assumpdions.

Principles for definition of eash and cash equivalents

Cash includes all cash on hond, cash in bank.

Cash equivalents are short-term investments of which the due dates cannot excesd 3 months from the dates
of the investments and the convertibility into cash is easy, and which da not have a lot of risks in the
conversion into cash as of the balance sheet date,
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN/HN
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued undor Circular No. 2022014 TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiszal year ended 31 December 2023

4. ACCOUNTING POLICIES (CONTINUED)

Accounting policies for financial investments

Trading securities

Trading sccuritics include sccurities held for trading purposes (including securities with a maturity of
more than 12 months that are bought and seld for profit), such as: Shares, bonds listed on the stock
market; other types of securities and financial instruments.

Trading securities are recorded at cost and determined at the fair value of the payments a1 the time of the
transaction. The time of recording trading securities is the time when the Corporation has ewnership,
specifically as follows:

+  Listed securities are recorded at the time of the matching order (T+0};

«  Unslisted securities are recorded at the time of official ownership according to the provisions of law.,

Held-to-maturity invesiments

Held-to-maturity investments comprise investments that the Corporation has the positive infent or ability
to hold to maturity, including term deposits at banks held to maturity to earn periodis interest. Held-to-
maturity investments are deposits with a maturity peried longer than 03 months.

Held-to-maturity investments are recognised on a trade date hasis and are initially measured at acquisition
price plus directly atiributable transaction costs. Past-acquisition intesest income from held- to-maturity
investments is recognized in the income statement on accrual basis. Pre-acquisition interest is deducted
from the cost of such investments at the acquisition date.

Held-to-maturity investments are measured at cost less provision for doubtful debis,

Provision for doubtful debts relating to held-to-maturity investments is made in accondance with
prevailing accounting regulations.

Trvestments in foint ventures, assoclates and oifer investments

Investments in joint ventures, associetes over which the Corporation has significant influence are
accounted for using the equity methoed.

Distribations from the sccurnulated profits of the associates received by the Corporation after the date of
acquisition are recognized in the Corporation's income statement for the peried. Other distributions are
considered as a recovery of investments and are deducted from the investment value,

e nvesiments

These investments are stated at cost, which includes purchase prices and any directly attributable
expenditures. After initial recognition, thess investments are measured ot cost less provizion for
diminution in value of the investmenis,

Provizion for impairment of nvestnenis

Provision for impairment of capital contributions to jeint ventures, investments in associates, and
investments in equity instruments of other entities is recognized when there is conclusive evidence that the
value of these investments has declined as of the end of the financial year.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN/HN
Mo. TA Mac Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No, 2022014 TT-BTC
Hanoi City December 22, 2014 of the Ministry of Minence

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

4, ACCOUNTING POLICIES (CONTINUED)
Accounting policies for receivables

Receivables represent the amounts recovergble from customers or other debtors and are stated at book value
less prowision for doubiful debts.

Provision for doubtful debits is assessed and considered for receivables that are overdue and face difficulties
in debt recovery, or when the debtor is in dissolution, in bankruptey, or is experiencing similar difficulties
and so may be unable to repay the debt.

Accounting policies for inventories

Inventories are valeed at cost, for those which have costs higher than the net realisable value, it must be
calculated according to the net realisable value, Cost comprises direct materials and where applicable, direct
labour costs and those overheads that have been tncurred in bringing the inventories to their present location
and condition. Net realisable value represents the estimated selling price less. All estimated costs to
completion and costs to be incurred in marketing, selling and distribution.

The Corporation’s inventory impainment provision is made when there is reliable evidence of a decline in the
net realisable value compared to the cost of the inventory'.
Tangible fixed assets aceounting and depreciation principles

Tangible fixes asets arc recognition &t historical cost which are stated at cost less accumulated
depreciation. Historical cost of a fixed asset includes all costs incurred by the Company to acquire the
fixed asset up to the date it is ready for use.

Tangible fixed assets are amortized on o straight-line basis over their estimated useful lives. The specific
depreciation pericd 15 as follows:

Assels Years
Buildings and architectures 30 - 50
Machinery and equipments 05 - 06
Transportation means 03 - 06
Management tooks 03 - 0F

When a fixed asset i¢ sold or disposed, its historical cost and accumulated depreciation are written off and
any gaing or losses arising from the liquidation are included in other income or other expenses during the

period,

Finance Leases Accounting Principles

A leass is classified as a finance lease when the majority of the benefits and risks of cwnership of the
aseet are transferred to the lessee. All other leases are treated as operating leases.

Finance Lease

Under a finance lease, the leased asset is recognized as an asset and the corresponding finance leass
liability is recorded on the Balance Sheetat the lower of the fair value of the leased asset or the present
value of the minimum lease payments at the inception of the lease.
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MACHINES AND INDUSTRIAL EQUIMPMENT CORPORATION - J5C Form B 09 - DN/HN
Mo. TA Mec Thi Buoi Street, Vinh Tuy Ward, Issued under Circular No, 2022014/ TT-BTC
Hanoi City Drecember 22, 2014 of the Ministry of Finence

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal vear ended 31 December 2023

4. ACCOUNTING POLICIES (CONTINUED)
Finanee Leases (Continned)
Lease payments for finance-leased assets are allocated between finance cost and the reduction of the
principal liability. The finance cost is calculated on a fixed interest rate basis on the outstanding balance
for each accounting period throughout the lease term.
Finance-leased assets are depreciated using the straight-line method over their estimated useful lives,
gimilar to assets owned by the Corporation. Specifically:

Years
Machinery and Equipment 10-15

Intangible fixed assets necounting and depreciation principles

Intangible fixed assets of the Corporation is computer software which are stated at cost less accurnulated
amortization.

The cost of intangible fixed assets is all the costs that the Corparation has to spend to get it up to the time
of putting the asscts into the state of ready to use,

Computer software is amortized using the straight - line method over its estimated vseful life of 05 years,

Investment real estate assets accounting and depreciation principles

Investment properties are composed of land use rights, buildings and structures held by the Corporation to
earn rentals or for capital appreciation. Investment properties held to eam rentals are stated at cost less
accumulated depreciation.

The costs of investment properties comprise all the expenditures (cash and cash equivalents) paid by the
Corperation or the fair value of other consideration given to acquire the investment property at the time of its
acquisition or completion of construction,

The costs related to investment propertics incurred afier initial recognition must be recognized as operating
expenses unless it is certain that these costs will increase the future ecopomic benefits from the investment
property beyond its originally assessed value, in which case they are added to the cost of the investment

property’
Diepreciation: Investment properties for rental are depreciated using the straight-line method fo allocate the
cost aver the estimated useful life. The Corporation does not depreciate investment properties held for

appreciation. The depreciation period is as follows:
Years

Houses, buildings a0 - 50

Disposal: Gains and losses from the disposal of investment properties ars determined as the difference
between the net proceeds from disposal and the carrying amount of the investment properties and are
recognised as income or expense in the income statements.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN/HN
No. 7A Mac Thi Bued Strest, Vinh Ty Ward, Issued under Circular No. 2022014 TT-BTC
Hanei City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Far the fizcal year ended 31 December 2023

4, ACCOUNTING POLICIES (CONTINUEL)

Construction in progress

Properties in the course of construstion for production, rental and administrative purposes or for other
purposes are carried ai cost including any costs that are necessary to form the asset including servisce cost
and interest expense related cost in accordance with the Corporation's eccounting palicy. Depreciation of
these assets, on the same basis as other assets, commences when the assets are ready for their intended

a8,

Accounting policies for prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of multiple
accounting periods. Prepaid expenses of the Corporation include: tools, instruments, repair expenses and
other expenses.

Tools and supplics issued for consumption, repair expenies and other expenses which are amortized on a
straight - line method with an allocation period not exceeding 36 months.

Accounting policies for payables

The payables are monitored in detail by maturity terms, subjects, kind of currency and other factors
according to management demand of the Corporation.

The payubles include payable to supplicrs, koans payables and other payables which are determined almost
certainly about the recorded value and duration which are not less than the cbligation payable, they are
classified as follows:

« Trade payables includes commercial payables arising from the purchase of goods, services and assets

hetween the Corporation and the seller (the independent unit of the Company, including amounts
payable between the Holding company and its subsidiaries, joint ventures, associates);

« Other payables include non-commercial payables, non-related transactions of purchasing and selling
of poods and services.

Prineiples of Unearned Revenue Recognition

Unearned revenue includes: Revenue received in advance (advance payments received from customers over
muliiple accounting periods for activities such as leasing assets, infrastructure).

Unearned revenue is allocated using the straight - line method, based on the number of periods for which
payment has been received in advance.

Principles of the Recognition of Borrowings and Finance Lease Liabilities

Includes borrowings, excluding loans in the form of bond issuance or preferred shares with clauses
oblizating the issuer to repurchase at a specific point in the future.

The Corporation tracks loans in detail for cach debtor and classifies them into short-term and long-term
categories based on the repayment timeline,

Direct costs related 1o the loans are recognized as financial expenses, except for costs incurred from loans
specifically used for investment, construction, or produstion of unfinished assets, which are capitalized.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Form B 0% - DN/HN
No. 7A Mac Thi Buei Strest, Vinh Tuy Ward, Izsued under Circular No. 2022014/TT-BTC
Hanai City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUELD)
For the fiscal vear ended 31 December 2023

4, ACCOUNTING POLICIES (CONTINUELD)

Principles of Accrued Expenses Recognition

Accrued expenses refer to actual costs that have not yet been paid but may be allocated to production and
business expenses in the current period to ensure compliance with the matching principle between revenus
and expenses. When these expenses are actually incurred, any discrepancies (if any) arc cither additionally
recorded ar reversed accordingly.

Principle of recognition of owners” equity
Ciwners' equity is recognized as the actual capital contributed to the Company.

Profit after corporate income tax is distributed to shareholders afier the al location of funds in accordance
with the Corporation's Charter, legal regulations, and approval by the General Meeting of Shareholders.

Diividends and profit distribution
Dividends and distributed profits are recognised when the Corparation’s right to receive such dividends or

profits is established. Dividends received in shares are recognised by way of an increase in the number of
chares held only, with no recognition of the value of the shares received.

Revenne recocnition
Revenue from sale af goods

Revenue from the sale of goods is recognised when all five (05) following conditions are satisfied:

» The Carporation has transferred to the buyer the significant risks and rewards of ownership of m&\

goods;

with ownership nor effective control over the goods sold; )
o The smount of revenue can be measured reliably;
s It is probable that the economic benefits associated with the transaction will flow to the Corporation;

and
a  The costs incurred or to be incurred in respect of the transaction can be measured reliably.
Eevenue from services

Revenue of a transsction involving the rendering of services is recognised when the cutcome of such
transactions can be measured reliably. Where a transaction involving the rendering of services is
attributable to several years, revenue is recognised in each year by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction can be
meesured reliably when all four (04) following conditicns are satisfied:

e The amount of revenue can be measured reliably;
s It is prohable that the economic benefits associated with the transaction will flow to the Corporation;

» The percentage of completion of the transaction & the consolidated balance sheet date can be
measured reliably; and

e The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.
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MACHINES AND INDUSTRIAL EQUIPMENT CORPMORATION - J5C Form B 0% - DN/HN
Na. TA Mae Thi Buei Street, Vinh Tuy Ward, Issued vnder Circular Ne. 2022014 TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINAMNCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 3] December 2025

4. ACCOUNTING POLICIES (CONTINUED)
Revenue recognition {(Continued)

L B .

Consiruction Reverue (Continued) b

o For construction contracts where the contractor is paid based on the value of work performed, revenue
and expenses related to the contract ere recognized in proportion to the work completed, as confinmed
by the customer and reflected on the isswed invoice.

et e

Adjustrments to construction volume, compensation claims, and other revenues are recognized as revenue
only when agreed upon with the customer.

When the Outcome of a Construction Contract Cannot Be Reliably Estimated:

s Revenue is recognized only 10 the extent of the contract costs incurred for which payment is relatively
certain.

= (Contract costs are recegnized as expenses only when they are incurred.

The difference between the cumulative revenue recognized from the construction contract end the
cumulative amaounts invoiced based on the planned progress of the contract is recorded as a receivable or
payable based on the planned progress of the construction contracts.

Revenue from Operaiing Lease of Asvets

Revenue from the operating lease of assets is recognized on a straight-line basis over the lease term. Lease W
pavments teceived in advance for multiple periods are allocated to revenue in accordance with the lease ?‘;

Eedm.

Financial Operating Revenue l"\':!

Revenue from interest income be recognized when these two (2) conditions are met: }“'s.-'
b

It is probable that the economic benefits associated with the transaction will flow to the enterprise;

« The amount of revenue can be measured reliably.

Accouriing Principles for Deductions from Revenuse

Sales Discounts: Reductions granted to buyers due to inferior quality, defective goods, or non-conformity
to specifications as stipulated in the economic contract. This does not include discounts already reflected
in VAT invoices or sales invoices.

Frinciple for recognition of the cost of goods sold

Cast of goods sold is the total cost incurred of finished products, goods, services, investment real estate;
production price of construction products in the period according to the principle of matching with
PEVERUE,

Recognition principles for finance expenses

The following expenses are recognized as financial expenses:
+ Costs related to lending and borrowing activities;
s Losses from exchange rate fluctuations in transactions involving foreign currencies;

®  [Mher financial expenses.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2023

4, ACCOUNTING FOLICIES (CONTINUED)

Principles and methods for recogaizing current corporate income tax expenses

Corporate incoma tax expense (or corparate income tax assets) is the total of current income tax expense ard
deferred income tax expense expected to be paid to (or recovered from) tax authorities when determining
profit or loss fora period.

Current Corporate Income Tax Expense: This represents the corporate ncome tax payable calculated on
taxable income during the period using the prevailing corporate income tax rate. The peyable income tax
is based on taxable income and the applicable tax rate for the reporting period. The difference between
taxable income and accounting profit arises from adjustments made to reconcile differences between
accounting profit and taxeble income under the current tax regulations

The company has an obligation to pay corporate income tax (CTT) for taxable income et the current tax rate
of 20%.

The determination of the Corporation's income tax is based on current tax regulations. However, these
regulations change from time to time and the final determination of corporate income tax depends on the
inspection results of the competent tax authority.

Basic Enrnings Per Share

Basic earnings per share (EPS) for common shares is calculated by dividing the profit or loss attributable
to helders of comman shares by the weighted average number of common shares outstanding during the
reporting period.

Related parties

Parties are considered to be related if onc party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions.

Parties are also considered 1o be related if they are subject to commen control or commeon significant
influence. To examine related party relstionships, the nature of the relationship is more important thin the
legal form.

Segment Reporting

A segment is o distinguishable component of the Corporation engaged in providing related products or
services (business segment) o in providing products or services within a particular economic environment
{geographical s2gment), which is subject to risks and returns that differ from those of other segments.

The Board of General Directors considers the Corporation's primary activity to be the supply and installation
of industrial equipment, with operations primarily eoncentrated in the Hanoi area. Therefore, the Corporation
does not present sczment reports by business field or geographical area in accordance with Vietnamese
Accounting Standard No. 28 - Segment Reporting,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal year ended 31 December 2023
5. INFORMATION SUPPLEMENT FOR ITEMS ON INTERIM CONSOLIDATED BALANCE SHEET

£.1 Cash and cash cquivalents 3171272025 MMIENs
VND VD

Cash in hand 2,604,730,407 2663428447

Cash at banks 16,052, 845,938 18,635,161,986

{*) Cash equivalents 47,523,716,431 24,500,000,000
Toinl 66, 181,292,776 05, 708, 5L A3

(*) Cash cquivalents represent time deposits at commeteial hanks with original terms not exceeding 03 months, rates ranging from 3 8%/year - 3%/year.

£.2 Financial invesiments Linir: FND
#) Trading securitics 31122025 01/01/2025
Quantity  Original Cost Fair valne  Provision Quantity  Original Cosl Fair value Provision

Vietnam Construction and Trading
(i}  Investment Joint Stock Corporation 7,625 378,200,000 73,962,500 . 7625 378200000 57,950,000 -
(Stock Code: CTX)

An Binh Commercial Joint Stock Bank

i 04 080,43 431,088, - 04 089430, . 3
0 (Stock Code: ABB) 26,943 1,089,430,000 431,088,000 26043 1,089,430,000 199378200

Vietnam Export Import Commercial
Joint Stock Bank a G, 500 106,500 . 5 0,500 O, 500 -
(Stock Code: EIR)

Tetal M.573 1,467,690,500 505,157,000 - 34573 1467690500 257,424,700 -

The fair value of trading securities is determined based on the quantity and closing price of that stock on the Vietnamese stock market as at the end of the fiscal year..
27
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
No. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 20235

5.2 Financlal investments (Continwed)

(i} This is a financial investment of Mechanical Products Export - Import Company Limited arising before 30 September 2014 (the time of determining the enterprise virlue).
At the time of issuing this report, the handling of the above financial investment along with ather investments is awaiting the approval of results of the equitization
settlement approval of Machines and Industrial Equipment Corporation - JSC. Therefore, Mechanical Products Export - Import Company Limited has not yet made
provisions for the above securities devaluation,

by  Held to maturity investments 3111272025 010172025

Oripinal Cost Book value Original Cost Book value

Short-term (i} 186,289,479,269  I56,I89,479.269 139639068310  139,639,068,310
i i : Wi 1

Joint Stock Commercial Bark For Investment and Development OF Vietnam 51000000000 51000000000  47,000.000,000  47,000,000,000
Hanor Branch
%:1;':1‘;‘“““ Commercial Bank For Foreign Trade OF Vietnam - Chuong Duong 15372052075 1537052075 0372052075 9372052075
Saigon Thuong Tin Commercial Joint Stock Bank 37.000,000,000 7,000, 000,000 14,000, G, O 14, O, Qi CR0
Asia Commercial Toint Stock Bank 21,000 000,000 21.000,000,000 16, 000,000, 000 16,000,000, 000
Gilobal Petro Sole Member Limited Commercial Bank Q50 410,959 O.150,410,95% 2
Tien Phong Commercial Joint Stock Bank - West Hanoi Branch 532.70T.016,235 52,767,001 6,235 A0,767,016,233 20.767.016,235
Viet Nam Joint Stock Commercial Bank For Industry And Trade - - 12,500,00:0,000 12,500, 000,000
Long-term 1, 50000 D040 150000 THD 1,500, Do, DN 1200000000
Viet Mam Joint Stock Commercial Bank For Industry And Trade 1, 500,00, 0040 [ 300,000,000 1, 500,00, 000 1, 500, (=00, 000
Total 187789470369 187789479269  141,139,068310  141,139,068,310

{it These represent term deposits with remaining maturities of less than 12 months, bearing interest rates ranging from 4.1 % to 7.0% per annum.

Out of these deposits, the Corporation has:
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2023

£2  Financial investments (Continued)

b Held o maturity investments (Continned)
- Pledped YND 11,000,000,000 as collateral for porrowings under overdmit facility agreement No, 01/20253 1009/ HPCHMTC dated 25 June 2025;
- Pledped VND 10,000,000,000 as collateral for borrowings under credit facility agreement Na. 02/2025/31009/HDTD dated 31 December 2025,
- Plodged VND 9,172,052,075 as collateral for borrowings under credit facility agreement No. | 58/24/CTDVVCBDV-MIE dated 25 December 2024,
- Pledged VWD 13,000,000,000 as collateral for barawings under credit facility agreement No. 202528335837 dated 25 September 2025.
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MACHINES AND INDUSTRIAL EQUIPMENT CORP{ MRATION - JSC
No. TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal year ended 31 December 2025
5.2, Finapcial investments (Continued)

¢)  Equity investments in other entifics

V12025 01/01/2025
Original Cost  Fairvalue  Provision Original Cost  Fair value  Provision
Tnvestments in joint ventures and associates 123,507,495 (*) - 123,507 495 (%) -
[BC 37 Trang Thi Building Joint Venture 23,507,495 23,507,495 -
Paper Trade Union Joint Stock Company 1000k, CHCD, O0HD - 1003, R0 O -
Investments in joint ventures amld associntes 1,772,952,058 " - 1,772,952,058 *) =
{1} Sai Gon-Ha Noi Investment and Trading Joint Stock Company [, 772,952,058 1,772,952, 058 I
Investments in other entities 28,088 555,006 (¥} - 18.088,555.006 {*} -
(2] Hoang Gia Real Estate Investment and Development Joint Stock 9,520,000,000 . 9.520,000,000 )
Company
{31 Haiduong Grinding Wheels Joint Stock Company 3,381,542, 806 - 3,381,542, 806 -
(4! Hai Phong Machinery Manufacturing Joint Stock Company 1,432,012.200 - 1,432,012,200
{5} Dong Banh Cement Joing Stock Company 12,905,000,000 - 12.905,00:0,000 -
a. Capital comtributed by officers and emplayees 11,585,000, 000 - 11,383, 000, 000 -
Capital contribution of Machines and Industrial Equipment i
b, p ation - JSC (i nt of Mecanimes) 1,320,000, 008 1,3 20,000, 00 e
Ha Sa Coffee Joint Stock Company £50,0:4:0,000 - 850,000,000 -
Total 20,985,001 4,559 - 29.985,014,559 -
o= —— — —
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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5.2 PFinancial investments (Continued)

{1} Sai Gon - Ha Noi Investment and Trading Joint Stock Company: Charter capital is VIND 90,000,000,000 divided into 900,000 shares, the Corporation owns 200 of
voting shares. This investment was re-evaluated according to Decision No. 12494/QD-BCT dated 16 November 2015 of the Minister of Industry and Trade on defermining
the value of the Machines and Industrial Equipment Corporation under the Ministry of Industry and Trade for equitization on 30 September 2014 at VD 1,800,000, 000,
On 20 January 2017, the Corporation evalunted the finaneial investment according to regulations and the investment value in Sai Gon - Ha Noi Tnvestment and Trading
Toint $tock Company was recorded by the Corporation as VND 1,772,952 058,

{23 Hoang Gia Real Estate Investment and Development Joint Stock Company has a charter capital of VIND 2,443,000,000,000, Hanoi Mechanical Company Limited is
one of the founding shareholders of Royal City Real Estate Development & Tnvestment Joint Stock Company with an initial ownership ratio of 2. 14%%.

{31 Hai Duong Grinding Wheels Joint Stock Company: Canverted from Grinding Stone Company under the Corporation. This investment was initially recorded by the
Corporation as YND 1,000,000,000, accounting for 2.22% of voting shares. Based on the approved valuation results, this investment was valued at VIND 1,631,736,071. On
20 January 2017 {the official date of conversion into a Joint Stock Company), the Corporation revalued this investiment and recorded the value of the investment as VIND
3.717,410,306. On 31 December 2023, the vaiue of this investment was recorded as VND 3381 ,542, 806 (incleding the dividends received by the Caorporation in the
previous period, after conversion into a Joint Stock Company).

{4}  Hai Phong Machinery Manufacturing Joint Stock Company: Converted from Hai Phong Manufactunng Mechanical Factory under the Corporation. This investment
was initially recorded by the Corporation as VD 1,03 7,690,000, accounting for 10% of voting shares. This investment was revalued sccording to Decision No. 12494/0D-
BCT dated 16 November 2015 of the Minister of Industry and Trade on determining the value of the Machines and Industrial Equipment Corporation under the Ministry of
Industry and Trade for equitization cn 30 September 2014 at VHND 1,463,141,355, On 20 January 2017 ithe official time of conversion into a Joint Stock Company), based
on the trading price of shares of Hai Phong Machinery Manufacturing Joint Stock Company, the Corporation revalued this investment and recorded the value of the
cnvestment a5 VND 1,432,012,200, On 27 March 2018, the Corporation issued Official Letter No. 26WCV-MIE-HDOT to the Ministry of Industry and Trade regarding the
divestment of MII's capital invested in Hai Phong Machinery Manufacturing Joint Stock Company. On 4 May 2018, the Ministry of [ndustry and Trade issued Official
Leticr Mo, 3475/BCT-CN apreeing to divest all of the Corporation's capital invested [n Hai Phong Machinery Manufacturing Joint Stock Company. However, the
divestment was unsuccessfial and the Corporation reported to the Ministry of Industry and Trade.

{S} Dong Banh Cement Joint Stock Company: Charter capital is VND 301.000.,000.000. Initially, this investment was recorded by the Corporation as VND
31,200,000,000, aceounting for 10.37% of voting shares. This investment was re-evaluated sccording to Decizion No. 12494/0D-BCT dated 16 November 2015 of the
Minister of Industry and Trade on determining the value of the Machines and Industrial Equipment Corporation under the Ministry of Industry and Trade for equitization as
of 30 September 2014 at VNI 27,298,839,658. On 20 January 2017 (the official date of conversion mie a Joint Stock Company), the Corperation re-cvaluated this
investment and recorded the investment valve as YND 12,905,000,000, corresponding to the investment value of other shareholders,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Far the fiscal year ended 31 December 2025

%1 Financial investments (Continued)

Tn addition, on 27 September 2023, the Corpovation completed the consiruction of the "Profect fo restriicture the Machines And Industrial Equipment Corporarion - JSC.
The Corporation semt Offfcial Dispatch Ne. A5 CV-MIE-DOV dated 27 September 2023 to the Ministry of Industry ane Trade jor approval of the "Project to restructure
the Machines And Indusiriol Equipment Corporation « J5C,

(*) At the date of preparation of these comsolidated financial statements, the Corporation has no basis to determine the fair value of investments in joint ventures, assoCiles
company and Other Investments 50 notes in the consolidated financial statemenis for the accounting period ended 31 December 2025 because there is no market price for
these investments and the current Vietnamese Accounting Standards and Vietnamese Enterprise Acconnting Regime do not provide specific enidance on how fo determine
the Tuir value of these financial mvestments. The fair value ol these financial investments may differ from their book value.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal vear ended 31 December 2025

5.3 Trade receivables 31/1212025 OLOLZ0ZS
VIND VD

Short-term 610936,670,813  747,831,400,735

Tra Khug 2 Hydropower Joint Stock Company 24,642,168,231 -

(1)
(2]
(2)
(3)

(3)

Hoang Gia Real Estate Group Joint Stock Company

Bach Dang Truong Giang Investment and Development
Joint Stock Company

39,836,297,736
41.879,733,221

41,536,297,736
38,640,001 588

Song Da 3 Joint Stock Company 10014935388 20,230,743 ,441
289 Company Limited 45381,769,610 49 341,765,610
Nam Vang Joint Stock Company 45,706,454,041 46.256,854,941
7179 Mechanical One Member Limited Liability Company 4,556,755,460 25,416,523,357
hat ial Investment and di

}lqjﬁigt:]':! e 62308335266  129,548,437,375
:-:I.E-IT Technology Equipment lmport-Export Joint Stock 40,346,996,278 5.902.271 439

CIpany
Ouang Tuyen Vietnam Company Limited 5 36,715,441,240
Cu:-t-DmFm of the General Import-Export Trading 328,790,740 528,790,740
Enterprise

i [rvestmen Tradi '
E:;T;:dn Technology Inv t and Trading Company 28.315.360.500 28.315,360,500
Other customers of Total Equipment and Technical -
Import Export One Member Limited Liability - 30,724,132,541 30,724,132,341
Thien Hoane Long Trading and Production Joint Stock 17,818,006,523 17,915,103,323
Company
Other customers of Mechanical Products Import-Export
One Member Limited Liability Company 3,363,865,122 LA A RE0
Crther customers 215,711,76%.156 254,725.249,014
Total f10,936,670,813 747,831 400,735

Trade receivables include outstanding debes of the Corporation's subsidiaries, including:

(1) Quang Trung Mechanical Engineering Company Limited

Outstanding deist at Quang Trung Mechanical Engineering Compuny Limited with an amount of VIND
328,790,740,

In addition to the above receivables, the General Import-Export Trading Enterprise has other outstanding
debts, including: Other receivables with an amount of VND 18,184,136,530 (Nowe 5.5 - “Other
receivables™), Advance payments to suppliers: VIND 234,572,661 (Note 5.4 - “Advances to suppliers™),
Pavables to suppliers: VIND 10,527,414,264 (Note 5,14 - “Trade payables™) and loans with a total amount
of WND 1,446,004,132 (Note 5,19 - “Leans and obligations under finance leases™).

The above outstanding debts are related to the case and the same subject iz Mr, Nguyen Duy Xuyen -
former Deputy General Director and Director of General Import-Export Business Enterprise - & unit under
(juang Trung Mechanical Engineering Company Limited. Due to signé of intentionally viclating the
State’s regulations on economic managemént causing serious consequences, the Hanoi City Police
Tnvestigation Agency issued Decision No, 142/PC44 (D2) dated 19 April 2013 to initiate a criminal case,
Decision No. S7T2PCA4(D2) dated 5 August 2013 and temporary detention warrant No. T6/PC44(D2) on

the seme day to prosscute the accused against Mr. Meuyen Duy Xuven,
i3
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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5.3 Trade receivables (Continued)

{1} Quang Trung Mechanical Engineering Company Limited (Continuoed)

(2)

£

On 11 August 2022, the High People’s Court in Hanei issued Appellate Judgment No. 536/ 2022/HS-PT in
relation 1o this criminal case, following the appeals lodged by the defendants against the First-instance
Criminal Judgment No. S02020/HS-5T dated 14 February 2020 issued by the People’s Court of Hanol.
The Company is cerrently monitoring the enforcement of the judgment. pon detenmination of any losses
relating to the case, the Company will undertake appropriate financial treatments in accordance with

applicable regulations.

The Vietnam National Complete Equipment and Technics Import Export Corporation Limited

The cutstanding debt at the Vietnam Nafional Complete Equipment and Technics Import Export
Corporation Limited (hereinafier referred to as “Techne Import™) with the amount of VND
50.039,491.041 overduc as of 30 September 2014 (the time of determining the enterprise value for
equitization of the Corporation) arose from the sale of goods. Currently, this company and the parent
comparny are waiting for the appreval of the equitization settlement from the competent authority and
implementing the divesmment according 1o the policy, therefore, Techno Imyport has not set up a provision
for had debts for thess outstanding debts.

Mechanical Products Export - Import Company Limited

Receivables at Mechanical Products Export — Import Company Limited that arese after 30 September
2014 have been overdue for 03 years or are slow to collect to collect, with an outstanding balance of VIND
21.182,771,745 (The Corporation has made a provision of VWD 573,707,113 for these receivables).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal vear ended 31 December 2025

01/01/2025
VND

54 Advances to suppliers 31122025
VD
Short-ferm
Due Anh Global Group Joint Stock Company 1,605, 000,000
Tam Long Company Limited 1,005,757 988
Bao Diep Construction Service Company Limited 3,238,777,602

Hoang Anh Lifting Equipments and Steel
Structure Joint Stock Company

1,519,227,626
2,439,486,621

6,151,057,723

Heang Nam CO., LTD (*) 6,683,910,353 6.683.9210,393 IHE
Saigon Cali Trading and Services Company Limit () B.028.886,473 8,018,586,473 e
Houng Thien Coffee Company Limited *) 4,045,239 997 4,045,239,997 =
Truong Tha Tea - Coffee Company Limited ") 1,206,227,898 1,206,227,898 i
Ha Sa Coffee Joint Stock Company (*) 585,238,528 585,238,328
Customers of the General Import - Export i

Trading Enterprise Enterprise ) AFh el i e

Other customers 12.058,196,579 22.404,575,767

Tatal 38,691,808,119 53,298,423,687

e e

(*) Outstanding debt at Mechanical Products Export - Import Company Limited, including advance payments
for goods purchase contracts (arising before 30 September 2014) that have been canceled and have not
been recovered by Mechanical Products Export - Impont Company Limited, with an amount of YND
20,549,503,289. Mechanical Products Export - Import Company Limited is still waiting for competent
authorities to review and handle this debt when approving the equitization settlement.

(**) The bad debt of the General Import - Export Trading Enterprise Enterprize - dependent Units of Quang
Trung Mechanical Engineering Company Limited (Subsidiary) arose during the period when Mr. Nguyen
Duy Xuyen was the Executive Director of the General Import - Export Trading Enterprise Enterprise.
Currently, Quang Trung Mechanical Engineering Company Limited is still in the process of handling the
existing problems of the Enterprise but related to Mr. Nguyen Duy Xuyen and other related individoals.
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5.5 Oiher receivahles Llnit; VND
3122005 01/071/2025
Value Provizion Valoe Irovision
4} Short-term 80,392,048,205 (379,919,772) 63,749,571,528 (243,533,062)
Receivables from equitization 5,294,615,031 - £.294,615,031 »
Deposits and escrow 16,124,890,593 - 6,388,398.912 -
Social insurance 470,408 - 16,751,797 -
Advances 8,723,104,619 (136,386,710} 5867932 401 =
(1] Receivahles from Nguyen Duy Xuyen and reluted parties 18,184,136,530 - 18,184,136,530 s
fit Mr. Neneren Duy Xagren 3,413,060, 981 3,113,960,981 -
fii}  MriMrs, Neuyen Duy Xuyen = Than Thi Niam 15.070,175,54% - 15,070,175 549 =
Other receivables 31,064,831,014 (243.533,062) 24,907, 736,767 (243,533,067
f2)  Hai Phong Chiy Customs Departrmert 115416932 - 6,1135,416,932 .
(hher recelvables af TechNo 1,.932.561,018 (243.513,062) 1,854,056, 468 (343,533,062
Oiher receivables 23.0i6,833.064 - 17,028,263, 367 -
b) Long-term 3.320,741,056 . 1,582,573,895 3
Land ¢learance costs pending offsct ngninst annual land renital 340,638,855 - 680,297,295 -
Deposits and escrow 2,892, 702,201 - B14,876,600 .
Orther receivables £7.40:0,000 - 87,400,000 .
Total £3.712,789,261 (379,919,772) (5.332,145,423 (243,533,062)
e S—
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5.5 Oiher receivables (Continued)

(1} Quang Trung Mechanical Engineering Company Limited
This is a debt related to Mr. Nguyen Duy Xuyen - former Depuly General Director and Director of General Tmport-Export Trading Enterprise Entesprise - a unil
under Quang Trung Mechanical Engineering Company Limited which has been presented in detail in Note Mo, (1) - Section 3.3. “Receivables from customers”.
Accordingly:

fil Mr. Nguyen Duy Xuyen's receivables after Quang Trung Mechanical Enginecring Company Limited adjusted accounting data;

fii} Receivables related to Mr. Npuyen Duy Xuyen and Ms, Than Thi Nham after Quang Trung Mechanical One Member Co., Ltd. edjusted the accounting data.
Accordingly, some consequences caused by these two subjects according to the Appeal Judgment No. 53 6/2022/HS-PT dated 11 August 2022 of the High
People’s Court in Hanoi but not separated by each sahject were handled by Quang Trung Mechanical One Member Co., Lid, together joii in the subject
“NrMrs. Nguyen Duy Xuyen - Than Thi Mham™,

{2} The Vietnam National Complete Equipment and Technics Import Export Corporation Limited

In late 2004 and early 2005, the Branch of the Yietnam Mational Complete Equipment and Technics Import Export Corperation Limited imported a shipment of
automobiles under 23 contracts and paid import tax in full as prescribed (Official Dispatch No. Z4LHOHP-FNV dated 29 April 2010 of the Hai Phong Customs
Departrent). However, the General Depariment of Customs stated that the Company declared the taxable value incorrectly and requested tax collection. Aller that,
the file was sent to the Department of Police Investigation of Economic Management and Position Crimes (Official Dispatch No. 37/ TCHQ-DT dated 8 Febroary
2007 of the General Department) - The Ministry of Public Security sent comments to the Prime Minister on this file; The Government Office issued Official
Dispatch No. 343/ VPCP-KTTH dated 17 January 2011 announcing the conclugion of Prime Minister Nguyen Tan Dung: The General Department of Customs shall
base on the provisions of the Law on Taxes and the Law on Customs to collect tax on the number of imported cars in 2004 - 2005 of enterprise that declared
incorrect tax values but have not paid the full amount to the State budget.

On 24 November 2014, the Ministry of Industry and Trade issued Docament Mo, 1176WROT-TC to the Prime Minister requesting the General Department of
Customs 1o Tift the tax enforcement against The Vietnam National Complete Eguipment and Technics Import Export Corporation Limited and return the collected
tax enforcement money, allowing the cancellation of the tax arrears of VND 6,115,416,932 of The Vietnam Mational Complete Equipment and Technics Impart

Export Corporation Limited.
On 12 June 2015, the Ministry of Finance issued Document No, TRIZBTC-TCDN on handling the remaining issues when equitizing Machines and Industrinl

Equipment Corporation, the document stated that “The tax arrears of The Vietnam Natienal Complete Equipment and Technics Import Export Corporation Lim ited
will be handled after receiving the Prime Minister's direction™.
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5.5 Other receivables (Continued)

[2] The Vietnam National Complete Equipment and Technics Import Export Corporation Limited (Continued)
Supplementary Information on the Divestment at Techno Import: On 26 March 2018, the Corporation submitied Official Letter No. 2TWCY-MIE-DDY o the
Ministry of Industry and Trade to report on and prapose {he restructuring of Techno Import. On 22 June 2018, the Ministry of Industry and Trade issued Official
Letter No. 4961/BCT-CN, approving in principle the Corporation’s divestment plan at Techno Import. On 29 August 2018, the Ministry of Industry and Trade
sssued Official Letter No, 6035/BCT-CN, providing guidance on the Comoration’s divestment plan at Techno Import. On 28 November 2018, the Ministry of
Finance issued Official Letter Mo, [4893/BTC-TCDN, detailing the puidelines for implementing the Corporation’s divestment from Techno Imporl. On 19 April
2019, the Corporation issued Official Letter No. 1/CV-MIE-DDV to the Ministry of Industry and Trade, requesting approval of the plan for the transfer of s
contributed capital in Techno Import. In this submission, the Corporation proposed the application of Decree No. 1282014 MND-CP, dated 31 December 2014, on
the sale, assignment, and transfer of wholly state-owned enterprises facilitate the divesiment process through a public auction of the enterprise, including the
assumption of outstanding linkilities. On § July 2019, the Miniztry of Tndustry and Trade issuved Official Letter No. 4857/BCT-CN, stating that the Corporation does
st meet the criteria and conditions for the application of Decree No. 128/2014/ND-CP, dated 31 December 2014.

As of the date of preparation of this consolidated financial statement, the divestment of the Corporation’s investment in Techno Import has not yet been completed.

E6  Rad debt Uit D
31/1272015 010172025
Hecoverable Hecoverable
Original Cost amount Provision Driginal Cost amannt Provision
Trade receivables 192.081,051,105  103,959,761,354  (R9,021,280,751)  170,773.227.581 101 A0T, 526914  (6G9,365,700,9%7)
Hoang Gia Real Estate Group Joint i
Stock Company 39,836,297,736 32,736,207,736  (7,100,000,000) 41,536,297.736 14,436,207,736  (7,100,000,000)
Project Management Board of Thai
Binh 2 Thermal Power Plant 9,126,210,308 4.563,105,154  (4,563,105,154) : - i
Praject
Bach Dang Truong Ginng
Investment and Development Toint 17.327.353,621 12,129,147,535 (5,198,206,084) . -
Stock Company
289 Company Limited 45381, 765,610 15.989,542,548  (29.392,227,062) 51,141,769,610 21,740,542 548 (29,392 227 062)
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Issued under Circnlar No. 20272014/ TT-BTC
Mo, TA Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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5.6 Bad debt (Continued)

31/1272025 01012025
Recoverable Recoverahle
Original Cost amaount Provision Original Cost amaumnt Provision

Nam Vang Joint Stock Company 45706854041  30,582,077,784  (15,124,777,157) 46,556,854,941 31,432,077, 784 (15,124,777,157)
ECC Hydropower Construction
and Installation Single - Member 14,457,505,345 3,517,888,313  (10,939,617,032) 13,501,464,171 10,103,600,000  (3,397,864,171)
Limited Liability Company
Other counterparties 21,145,059, 544 4,441, 702,284  (16,703,357,260) 18,036,841,423 3686008 846 (14.350,832,.577)
Advanees to suppliers 77 000, 0040 - (77.000,000) T7.000,000 . {77 (00D, (MR ()
Consulting Designing and
Investment Service loint Stock 77000000 - (77,000,040 77,006,000 - (77,000,000)
Company
Other receivables 1017419772 - (1,017,419,772) 243,533,062 - (243,533,062)
Advances and intercompany receivables
Le Quang Hai 136,386,710 - (136,386,710 - - -
Industrial Equipment Trading Joint
Stock Company 637, 500,00 - (637,500,000) . . :
iher receivalles
Electrical Equipment Supply Compa 16,503,327 - {16,500, 327) 16,503,327 - {16,503,327)
Hoai Nam Company 119,559,455 - {119,559,455) 119,359,455 = (119,559,453)
Dak Lak Sugarcane Company 107,470,280 - (107,470,280} 107,470,280 . {107,470.280)
Tatal 194075470877 103.959,761,354  (90,115,709,523)  17L093,760,943  101.407,526,914  (69,686.234,029)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

£.7 Inventories Lheft: PND
0 g Bt A 010152025

Historical cost Provision Historical cost Provision

Raw matenials 123 .121,319,114 " 63,602,842 341 -

Tools and supplies 21,396,368,204 - 6,149,817,608 -

Work in progress 583,748, 166,203 577.649,872,303 ’

Finished goods 0], 858 426,434 & 72.260.475,286 -
Goods 7,181,420,760 . 12,685.617,556 ) }

Consignments 62,911,907 - 490, 178,681 .

Total B1736%,612,632 - T732,928.803.865 -

e

5.8 Prepaid expenses 31/12/2025 01/01/2025

VNI YD

a) Short-term 5,258,617,751 3,601,891,.240

Dispatehed tools and supplies 10,735,033 6,827,732

Prepaid expenses awziting allocation 5,247,882,718 3,683,063,508

b} Long-term 114,040,005.977 97,734,733,542

Prepaid land rent, mfrastructure 64,115,410,200 65,729,756,212

Prepaid land lease and infrastrocture faas 1.941,363.056 2,059,021 424
Tools, equipment and other long-term prepaid expenscs 47,983,232,721 20,945,955,806 \‘\E
Total 119,298,623,728 101,426,624,782 \
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For the fiscal yesr ended 31 December 2025

5.9, Increase/decrease in tangible fixed asscts Unir: VND
Buildings and Machinery and  Transportation Managemend Other fixed

Items architectures equipments means tonls ausels Total
COST
{pening balance as af 01012015 572,082,373, 783 394,9T2017,.627 45,478,838,226 2,175,711470 34693301364 1018402332470
Increase in ihe year 37,126,392,610 14,240,022,822 1,896,774,636 - - £3,263,190,068
Purchase & 13,006 465,196 1863, 774,636 - 14,870,239, 832
Finished building 2,126,392.610 361,357,326 33,000, 00 - - 2,520, 749,936
Transfer from finance lease fixed assets - R72.200,300 - - 72,200,300

{i} Other increases 35,000,000,000 - - ; 35,000, 00,000
Necrease in the year (L,164,940,000)  (113,566,627,154) (923,145,339) - = (115,654,712,493)
Liguidation or transfer {1,164,940,000)  (113,102,642,305) (923,145,339) - (N5, 190,727.644)
Other decreases - (463 984, 849) . 2 - (463,084,842
Closing balance as at 31/12/2015 = G0R 043,826,393 2195,645413,295 lﬁ‘ﬁlﬂﬂ.ﬂﬁ 2175711479 3,693,391 364 950,MOR10,054
ACCUMULATED DEPRECIATION
Opening balance as at 0101 2025 195,959,655 088 165,T25.238,454 15,070, 188,908 1.880,550,729 654,770,971 499290 404,150
Increase in the vear 17,490,093,994 12,186,082,761 2,385,517,451 125,034,322 126,513,408 32,313,541,936
Depreciation charges 17,490,003 004 11,944,557,136 2385517451 125,034,322 126,813,408 32,072,016,311
Transfer from finance lease fixed assets - 241,525,625 - - - 241,525,625
Diecrease in the year (326,183,256) (49,378,915,115) (666,394,574) - - (50,371,493,245)
Liguidation or transfer (326,183,256) (49,378,915,115) (66,394,874 ) - ‘ {50,371,493,245)
Closing balance as at 31/12/2025 21 &HSES.B’.IH _ﬂﬂﬁlﬂw 36,798,311,445 2.005,585,031 781,584,379 481,241 ASLB41
RESIDUAL VALUE
At opening day as at 01/01/2025 376,122, 718,695 129,246,779,173 10.5399.649,318 295,160,750 3,038,620,393 519102928329
At closing day as at 311272025 _ 394,970, 260,567 — 67,11 MHT.E' D654, 156,028 — 170,126,428 _%.9] 1,806,985 iTl.Tﬁﬂjm

faro
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5.9 Increase! decrease in tangible fixed assets (Continued)

{i} Quang Trung Mechanical Company Limited (a subsidiary) completed the procedures to take over and put into use 3,500 m* of office floor space under the Tincom City
Praject at 360 Gini Phong Street, Phuong Liet Ward, Hanoi City, based on Business Cooperation Contract No. 68/HB-RD dated May 10, 2010 and Appendix Mo, 02 to
the contract signed between the Company and the Joint Stock Company for livestment and Real Estale Business and Thang Long Investment and Trading Joint Stock
Company. The asset value was recognized based on VAT Invoice No, 00000114 dated 05 May 2025, issued by Thang Loag Investment and Trading Group Joint Siock
Company to the Company. (Details are presented in Section 7.1k “Other Information™),

- The original cost of asscts that have been fully depreciated but are still in use on 31 December 2025, is YND 84,562,019,161 (on 31 December 2024, # was YND
63,207,490,066).

A5 of 11 December 2025, the Corporation has used the real estate asset, which is its head office located at 7A Mac Thi Bued, Vinh Tuy Ward, Hanot, as collaterl for Credit
Facility Agreement No. 01/2025/31 009/HBTD, dated 13 January 2025, with the Joint Stock Commercial Bank for Investment and Developmens of Vietnam, The carrying
amound of this asset was VND 21,105,856,478 as of 31 December 20235, compared to VWD 22,668,253 158 a3 of 31 December 2024.

a2
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Increase in the year
Finance lease during the year

100,221,550,000
100,221,530,000

510 Increase or decrease in finance lease fixed assets Lmir; YND
Machinery and
Item equipments Tatal
COST
Opening balance as at 01/01/2025 20,391,502,718 20,391,502,715

100,221,550,000
100,221 550,000

Decrease in the vear (866,728.800) (866, T28.800)
Transfer to tangible fixed nssets (B66,728,800) (866,728,800)
Closing balance as at 31/12/2025 I'IEL,'."-‘IE,]M& 119,.746,323,925
ACCUMULATED DEPRECIATION
Opening balance as at 01/01/2025 1.295,843.066 1,295,843,066 ,
Increase in the year 8,105,546,655 8,105,846,655 '
Depreciation charges 8, 105,846,655 B,105,846,6535
Decreass in the year (241,525 615) (241,525,625)
Transfer to tangible fixed assets (241,525,625) {241,525,625)
Closing balance as at 31/12/2025 9,160,164,096 ___9,160,164,096
RESIDUAL VALUE
At opening day as at 01/01/2025 19,095,659,659 19,095,659,659 e
At closing day as at 31/12/2025 i 110,586,150.820 110,586,159,829 10
37
5,11 Increase/decrease in intangible fixed nssels Unit: PND f'ﬂ*
Computer s,
Lerine Land use right software Total 1!
COST i
Opening balance as at 01/01/2025 37,220,221 480 3083001476 41203252956
Increase in the period - (45,500,000 645,500,000
- Purchase - 645,500,000 £45,500,000
Decrease in the period (115,060,000 - (115,060,040
- Liquidation or transfer (115,060,000) . (115,060,000)
Closing balance as at 31/12/2025 37,105,161, 480 4,628,531.476 41,?33i59219£
ACCUMULATED DEPRECIATION -
Opening balance as at 01/01/2025 8,104,050,824 1,894,798 345 9,998 849,169
- Amortisation charges 844,684,203 367,038,738 1211,723,031
Closing balance as at 31/12/2025 3i9131735,117 2,261 537,083 ll,ll'ﬂ'gﬁ-ﬂ,?.l]l}
RESIDUAL VALUE -
At opening day as at 01/01/2025 22.116,170,656 2,085,233,131 31,204,403,787
At closing day as at 3171272025 28,156,426.363 =1Eﬁﬁ,.ﬁ!§4,393 3ﬂ-.513,11ﬂ..?5§_

The ariginal cost of intangible fixed assets that have been fully depreciated but remain in use as of 31
December 2025 is VND 639,891,526 (as at 31 December 2024, it was VIND 639,891,316).
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5.12 Increase/decrease in investment properties Lhndt: FND
Increase Drecrease

ltems 01/01/2025 in the period  in the period 317112025
Investment properties for lease

COST 33,785,261,371 - - 33,755,261.371
Housing and Infrasiructure. 33,755,261,371 - - 33,755,261,371
gigﬂmfﬁ 8,141,237,523 902,643,432 - 9,043,850,955
Housing and Infrastructure 8,141,237,523 002,643,432 - 9.043,880,955
NET BOOK VALUE 25,614,023,848 - 002,643,432 24,711,330416
Honsing and Infrastructure 25,614,023,848 - o02,643,432 24.711,380416

The investment real estate for lease is located on the 4th floor of the SME Hodng Gia Building, No. 12 Te
Hiew, Ha Dong Ward, Hanoi City, and the factory at ™o, 133, Hong An Ward, Hai Phong City. These
properties are used by the Corporation for leasing activities.

The Corporation has pledged this property as collateral for Credit Facility Apreement No.
01200531 M09HBTD dated 13 January 2025, with the Joint Stock Commercial Bank for Investment and
Development of Vietnam. The carrying amount of this property as of 31 December 2023, was VND
19.2%5,581,553, and as of 31 December 2024, was VD 20,001, 887,237.

The revenue and cost of goods sald releted to the investment real estate leased during the year are prescnicd
i Notes 6.1 and 6.3, with amounts of VND 3,664,080,396 and VIND Q02,643,432, respectively.

According to the regulations in Vietnamese Accounting Standard No. 03 - Investment Real Estate, the fair
value of the investment real estate as of 31 December 2025, needs to be presented, However, the Corparation
does not have sulficient information to determine the fair value of these assets at the date of the consolidated

staternent of financial position.

7 W o T,

A
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5.13 Long-term assefs in progress Uinis: VND
31/12/2025 0170172025
Recoverable Recoverable
Historical eost value  Historical cost value
Construction in progress
Project of Moving and 44 663,148,007  44,663,148,097 453 80,806,503 45,580,806,503
constructing factory of
Hanoi Mechanical Company
Limited
Crther costs 4.002,309.67%  4,002,309,679 2,163.922,066  2.163,0922,064
Tatal 48,665,4537,776  48,665457,776 47,744,728,569  47,744,T28,569
e ————— I — — B ]
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5.14 Trade pavables

Short=term
Hoang Anh Steel
Structure and Liftmg
Equipment Joint Stock
Company
Investment and Global
Technology Solutions
Joint Stock Company
IMEC Global Joint Stock
Company
Ha Noi Steel Trading and
Froduce Investment
Company Limited
Saigon Steel Fipe Joint
Stock Company

{(*] Trade payables at General
Import-Export Trading

Other counterparties

Total

(*} This payable is related to Mr, Nguyen Duy Xuyen during the period when he was the Executive Di

mt??

[ T
3L122025 010172025

Heeoverable Reroverahle

Value wvalue Yalue valoe

240,605, 863,651  230,078,449.387  286,160.486503 275633.,072,139
4, 420,493,000 4420 498 D00 23 710,000,000 23,7 10,000,000
- = 24.811,766,57T9 24 811,766,579
10,987,852, 770 10,087,852,77% 60,425,287,273  60,425,287.273
21,678,225397  21.678,225,397 44,700,264, 698  44,700,264,698

45,000,000,000

10,527,414,264

147,991,873,211

45,000,000,000

147,991,873,211

10,527,414,264

121,985,753,680

121,985,751,68
il

240,603,863,651

230078449387  286,160,486,503 275,633,072,239" J

of the General Export-Import Business Enterprise - a subsidiary of Quang Trung Mechanical Engineeri

Company Limited. Accordingly, Quang Trung Mechanical Engineering Company Limited will continue to
verify this pavable 1o determine whether the debt obligation lies with Mr. Nguyen Duy Xuyen or Quang
Trung Mechanical Engineering Company Limited.

515 Trade receivables

Short-term

Tra Khue 2 Hydropower Joint Stock Company

B Sinh Hydropower Joint Stock Company
Xnan Thien Ha Giang Company Limited

Bach Dang Construction Corporation - JSC
Rayal City Real Estate Development & Investment J5C

Hanoi Capital Command

Other countérparties
Total

31/12/2025 01/01/2025
VND VND
£7.393,513,711 83,072,570, 850
) 30,585,423,773
: £,711,063,800
20,332,620,000 ;
10,554,868,000 !
7,900,000,000 7,50:0,000,000
= 8,360,000,000
28,606,025,711 31,515,192,286
67,393,513,711 §3,072,570,850
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5,16 Taxes and other recelvables from, payables to the state budget

a)

b)

Payahles

Value added tax
Special sales tax
Import / export duties
Corporate income tax
Personal mcome tax
Land lease

Cither Payables

Tatal

Receivables

Value added tax
Import / export duties
Corporate income 1ax

Personal income tax
Land leaee

Other Payables

Total

5.17  Accrued expenses

a)

b)

Short-{erm

Interests

Advance deduction of operating costs of Tineam

ity building premises

Office and factory rental costs
Construction cests of projects

Other accrued expenses

Long-term

Costs o be paid for factory relocation project

Total

Lt YND
Fayvable Faid

0112023 amaounts amounts 3122025
13,922,144.306 2.058,665,1 74 8,743,504,997  14,237,304,483
2.684.381.427 x = 2,684,381.427
2,209,306,104 140,977,286 140,977,286 2.209.3006,104
1,001,386,365 4 427,687,190 2.322,153,599 3,196,720,056
200,314,033 1, 700,637,236 1,713,664.23% 278,287,030
22 821,006,176 3,901 314,324 5007.110,048 21,715,220,452
15,288,368,349 1,158, 540,046 247,775,769  16,199,433,526
58.307,916,760  20,478,1 12,156 18,265,385,938  60,520,653,078
— e #:_
330,453,400 29625420 = 300,827 080
439925 # - 430 935
59,570,769 59,570,769 = -
2,842 566 320,237 30,002,385 32514614

- 111,750,800 159,740,900 47.990,100

96,717,563 7371442 4,070,000 93,416,121
490,124,223 208,858,668 193,903,185 475,188,740

=_=__——-

AL122025 01002025

VHD VI

25,991 .866,762 16,599,841 249

6.448,140,984 6. 187,209477

= TaR, 763,306

17.371,791,462 17,371,791 462

1435272621 [,435,272.621

736,661,693 236,784,383

1,704 693,736 1,712352,142

1,794,693,736 2, 712.3352,142

27,786,560, 498 29.312,193,391

— e, e e e ]
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2,18 Oiher payables FULA0ES 01701/ 2025
YND VND
a)  Short-term 75,750,478,355 46,692,975,363
Ravenue from officers and emplovees
conftributing eapital 10 Dong Banh Cement Joint 11,585,000,000 11,585,000,000
Stock Company
Trade union fund 637,133,471 86,002,104
Social insurance 1.139,008.621 2.019.516,953
Health insuranee 184,050,720 BI8. 138,168
Unemployment insurance £1,231.904 276,355,759
Payables on equitization 4,257 988,040 4,257 988 040
Short-term deposits 1,397,284,958 1,417,303,958
Refund of capital contribution deposit fi} 4,450,000,000 -
é.if;sﬂpzﬁc::"ufﬁcc floor space at the Tincom i 38.500.000.000 h
Other payables and obligations 13.318,760,641 25.622.670,38]
b} Long-term 3.065,601.507 3 108,420,667
Long-term deposits 3,065,601.507 3,108,420, 667
Toial 78,816,079,862 49,801 396,030

(i} Refund of the deposit for capital contribution to the construction of a building at the Headquarters Complex

{in}

of Carporations - Can Giay New Urban Arca - Hanoi, Pursuant to Decision No. 4982/QB-UBRND dated 24
September 2024, of the Hanoi People’s Committee, the appeintment of the investor to conduci the
feasibility study for the investment project on |1 land lots under Decision No. I98T/AD-UBND dated 11
November 2008, of the Hanoi People’s Committee has been terminated.

{Details are provided in Section 7_1a “Other Informarion ).

This is 3,500 m? of office floor space that the Company received under Business Cooperation Contract No.
FR/HD-KD dated 10 May 2010, and Appendix Mo. 02 to the comtract signed between the Company and the
Investment and Real Estate Business Joint Stock Company and Thang Long Investment and Trading Joint

Stock Company.
(Details are provided in Section 7,15 “Other Information”).
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lssued under Circular No. 2022004/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal year ended 31 December 2025
5,10 Borrowings and finance Lease Liabilities

a)

i1

i2]

Short-term borrowings

Bank loan (VNI
Viet Nam Joint Stock Commercial

Rank For Industry And Trade - Thanh

Xuan Brinch
Military Commercial Joint Stock
Bank - Thang Long Branch

Tien Phong Commereial Joint Stock
Bank - Tay Hanoi Branch

Vietmam Prosperity Joint Stock
Commercial Bank

An Binh Commercial Joint Stock
Bank - Nguyén Chanh Branch

South East Asia Commercial Joint
Stock Bank - Dong Da Branch
Vietnam Bank For Agriculture and
Rural Development - Long Bien
Branch

Tien Phong Commercial Joint Stock
Bank - Hoan Kizm Branch

Military Commercial Joint Stock
Rank - Thanh Xuan Branch - Hanoi

Lheit: WD

3171272025 In the year DL0172025
Recoverable Hecoverahle
Value wvalue Incrense Decrease Yalue valoe
530, 260,975,000  S28.814.070.877 010,477,428.272 B9, 744,918,189 518528465026 517,081, 560.80
515,423.953,131 515413,953,131 £09,761,791,523  88I,988.398,. 861 498,650,560470  498,650,560,470
" - - 24,949 999,070 24,545 500 070 24,949,905 070

395,621,3%7,966

119.802,555,163

395,621,397,966

119,802,555,165

540,831,883,919

749,161,151,816

258,196,077,021

12,425 488,876

147,209,871

74,714,775,557
456928225004
142,004, 898,790
041,000,000

138,393,521,856

22,460,080,491

15,258,688,223

147,209,871

T4,714,773,557
302,717,730,031
62,933,766,974

&,041,000,000

22, 460,080,491

2.833,199,.347

T4,114,775,357

302,717.739.031

62,931,766,974

8,04 1,000,000

27,460 010,401

2.833,199347



MACIHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JRC
No. 74 Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

Form B 0FF - DTN
[zsied pnder Circalar Mo, 20272014TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiscal vear ended 31 December 2025
510  Borrowings and Finance Lease Liabilities (Continned)

{3}

(4}

Bank loan (LISD)

Tien Phong Commercizl Joint Stock
Bank - Tay Hanoi Branch

Ho Chi Minh City Developmentjoint
Stock Commercial Bank - Thang Long
Branch

Personal lean
Ms. Tran Thi Nhuoe
Other individuals

Oiher arpankzation (*)

Company union

Mitsu Vina Steel Production Joint
Stock Company

(her loans

Ciler lonns

Current portion of long-term debt

Saigon Beer, Alcohol and Beverage
Corporation (now Saigon Beer -
Alcohol - Beverage Corporation)) -
SABECO

31/12/2025 In the year 01A1/2025
Reooverahle Hecoverzable
Value value Incremsse Decrease Valae valus
0198977672 9,195,977,672 216,636,749 L,127519427  10,109,860,350  10,109,860,358
- - 216,636,749 LIZT. 519427 Q10,381,678 GI0RERZ.6TE
0. 198,077,672 9,198 977,672 - 9, 198,977,672 9, 198,977,672
168,060,111 191,140,074 5400000000 6,629,000,000 1398060,111  1,321,140,074
77,820,037 - 77,820,057
191,140,074 191,140,074 5490000000  6,629,000,000 1320,140,074  1.321,140,074
1,369,084,095 = . 1,369,0084,005
119,084,005 = . 119,084,005
1,250,000,000 - 1, 250,000,000
= - &, 00 M D0 B, 000, 00,00 36000, H0 MO 3000000, 000 0(HD
S.000000,000  8,000,000,000 1,000.000,000  3,000,000,000
4,000, 000,000 of 0 LR OO0 - 5 4, 0060, 00N, 00K 4,00, 0 00
& WO, D00, 00 4,000,000.000 - - 4400, D00, 000 4,000, (00,000

Bl g B = §L)



Form B 0% - DINAHN
Isswed under Cireolar Mo 2002004TT-BTC

MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC
Na. 7A Mac Thi Buoi Sireet, Vinh Tuy Ward, Hanoi City

December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

For the fiseal vear ended 31 December 2025
5.19 Borrowings and Finance Lease Liabilities (Continmued)

b

(i}

{51

{6}

{7

Long-term borrowings
ank loan

Military Commercial Joint Stock Bank

Tien Phong Commercinl Joint Stock
RBank - West Hanoi Branch

Ohligations under finance leases

Chailease International Leasing
Company Limited - Hanoi Branch

Vietcombank Financial Leasing Co.,
ttd

VietinBank One - Member Finance
Leasing Company Limited

Taotal

fE7 3 =

A

iR

JA22025 In the vear 01012025
Recoverable Recoverahle
Value value Inerease Decremse Value villue
(TO56,696137 67956696137  109,718,655,000  S409627T906  12,334,319043  12,334,319,043
642,600,000 642 600,000 ARR, 504,000 523,253,606 477 353,606 477,353,600
5 = - 477,353,606 A4T77.353,606 477,353,606
42 600,000 642, 600,00 658,500,000 45,900, (00 - .
7. 514,006,137 67,314, 096,137 104, 050,155,041 3,573,024 300 11,856,9%05,437 11550, 265 437
£0,978,400 80,978,400 - 485,500,779 66,578,179 566,578,179
§.562.551.737 §,562.551,737 - 2.727.835,521] 11,200,387 258 11,200,387 258
TRATO.S566,000  58.670,566,000 109.030,155,000 50,359,589 000 = A
S08217.671,146  596,770,767,014  1,020,196,083,272 052 841,106,105 EI0.862, 784,069  519.415.879.937

== — —l = —— ——



Form B 09 - DN/HN
MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Tssued under Circular Mo, 2022014/ TT-BTC
No. 7A Mac Thi Buoi Street, Yinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Far the fiscal year ended 31 December 2025

519 Borrowings and Finance Lease Liabilities (Continued)

Information ahout loans
(1} Including the following loans:
a) Loans under Credit Facility Agreement No, 436/2025HDTDVHDG dated 17 October 2025
Credit limit; YND 360,000,000 004;
LAC facility limit: VND 90,000,000,000;
Guarantee focility limit YVRND 330,000,000, 000;
Interest rate: As specifically stipulated in each respective loan drawdown / debt acknowledgement agreement.
Purpose of loan: To supplement working capital for manufacturing and processing activities in mechan ical engineering and steel trading, trading of mechanical
components and equipment, and teading of medical equipment, supplies and machinery;

Deposits (if any): In accordance with the deposit requirements stipulated in this Agreement or other agreements beiween TP'Bank and the Customer (il applicable),
Other collateral arrangements: Details of collateral seeuring the Customer’s obligations under the credit facility are specified in:
(i) Security Agreements No. 167/2024/HDBIVHDG dated 06 May 2024; No. 348/2021/HDG/ dated 05 July 2021: No. 185/2024/HDBD dated 15 May 2074,
No. 206/2025 HDBIVHDG dated 23 July 2025: No, 511/2021/HDBDVHDG/0] dated 01 November 2021 between TPBank and Hanoi Mechanical Company
Limited;
(i) Any other security agreements executed before, during, and after the effective date of this Agreement; and
(iii) Any amendments, supplements, or replacements of such security agreements.
by Long-term loan
Loan under Car Loan and Mortgage Agreement No. 329/2025HDTDYHDG dated 21 August 2005
Loan amount; YND 688,500,000,
Interest rate; Az specified in each respective debt acknowledgement document of the borrower;
Purpose of loan: To finance the purchase of a motor vehicle under Vehicle Purchase Agreement No, 01251135 dated 13 August 2025 between Hanoi Mechanical
Company Limited and Toyota My Dinh Company Limited;
Loan term: 60 months;
Collaternl:
Toyota vehicle (black colour), chassis number: MHFBAAOS0G1 1903, HWDEZ963IMZ0A, license plobe: 30B3-000.27;

COrwaership and legal documents of collateral: Vehicle Purchase Agreement No. 012311 35 dated 13 August 2025 between Hanoi Mechanical Company Limifed
and Toyota My Dinh Company Limited.

51
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Issued under Circular No, 2022004/ TT-BTC
Mo. 7A Mae Thi Buoi Street, Vinh Tuy Ward, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUELD}
Fer the fiscal vear ended 11 December 2025

519 Borrowings and Finance Lease Liabilities (Continued)
Information about loans (Continned)
{2} Loan under Credit Facility Agreement No. REF2507980836/HDHMTDLT dated 26 March 2023
Credit limit; VND 120,000, (00,0040,
Interest rate: The applicable interest rate is specified in the appendices of each specific credit facility type and related agreements sttached thereto;

Purpose of koan: To supplement working capital, issue domestic letters of credit {LCs), and issue guasantees {excluding loan guarantees) to serve the proluction
of mechanical products, metal structures, and machinery and equipment.

Facility term: 12 menths from the signing date of the agreement;

Collateral:

Mortpage of the Company's real estate assets under Mortgage Agreement No. REF25079 RORIGHDTC/BDS27IT95/M, including any nmendments, supplements
or replacements thereto (if any);

Martgage of the Company's inventory (revolving goods) under Mortgage Apgreement Mo, REF250T080836/HDTCADN273975/1, including any amendments,
supplements or replacements thereto (if any);

Mortgage of the Company”s receivables under Agrecment No. REF2507980836/HDTCIQDN/2T3975/3, including any amendments, sapplements or replacements
thereto (1F any);

Mertgape of present and fiture receivables arising from export contracts with the following counterparties: Hasegawa Foundry Co., Lid.; Ondo Metal Co., Lid
and Voith Hydro Private Limited, with payment via LIC;

Maorigage of present and future receivables arising from domestic supply contracts with counterparties satisfying the requirements of Southeast Asia Commercial
Joint Steck Bank (SeABank);

Any other collateral armnpements as agreed between SeABank and the Customer and/or third parties (if any), under security agreements executed before, during
or after the effective date of this Agreement, including any amendments, supplements or replacements thereof.

31 Credit agreement No. 77/ 10FTL/HN dated 02/872010, specifically:
Outstanding loan principal as of 31 December 2022; USD 418,507,
The Company has not received any notice of interest on this loan from 2014 to present.

{4} The loan from Saigon Beer - Alcohol - Beverage Corporation (now Saigon Beer - Aleohol - Beverage Joint Stock Corparation) - SABECO, interest rale is
b.6%u'year, loan term is 5 years.

a2




Form 1t 00 - DRMHN

MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC Isswed under Cireular No. 2022014 TT-BTC
Mo, 7A Mac Thi Buoi Sweet, Vinh Tuy Ward, Hanon City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Faor the fiscal year ended 31 December 2025

5.19 Borrowings and Finance Lease Linbilities (Continued)
Tuformation about loans (Continued)

{5 Includes the following contract:
Finance Lease Azreement No. B211006812 dated 16 December 20213
Finance Lease Agreement Wo. B220136712 dated 21 March 2022,
Finance Lesse Agreement No. B220331915 dated 24 May 2022.

(6} Includes the following contract:
Finince Lease Agreement No. 109.22.06/CTTC dated 23 September 2022, and the related Amendment and Supplement Agreement dated 28 Februnry 2023;
Finance Lease Agreement Mo, 196.23.01/CTTC dated 20 Apn] 2023,
Finance Lense Agreement No, 196,23 02CTTC dated 20 April 2023, and the related Amendment and Supplement Agreement dated 05 May 2023;
Finanee Lease Apreement Mo, 196.23.05/CTTC dated 24 May 2023

17} Includes the following contract:
Finance Lease Agreement No, 01,001/2025TSC-CTTC dated 14 February 2025;
Finance Lease Agreement No, 011022024/ TSC-CTTC dated (6 December 2024,
Finanee Lease Apreement No. 01.016/2025/TSC-CTTC dated 10 March 2025;
Finance Lease Agreement Mo, 01.013/2025/TSC-CTTC dated 26 February 2025,
Finance Lease Agreement No. 010172025 TSC-CTTC duted 03 March 2025;
Finance Lease Apreement No. 010152025 TSC-CTTC dated 10 March 2025;
Finance Lease Agreement Mo, 01.120/TSC-CTTC dated 05 November 2023,
Finance Lease Agreement Na. 01/064/2028TSC-CTTC dated 07 July 2025.

Detailed of loans and financial leases by unit:

Parent company includes MNote {4}

Hanoi Mechanical Company Limited includes Notes {1}, {2}, {5}, (6], and {T};
Tmport-Export Company Limited for Complete Equipment and Technology includes Note {3},
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Issued under Circular No. 20272014/ TT-HTC
Drecember 22, 2014 of the Ministry of Finance

MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C
Mo. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

NOTFS TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Far the fiseal year ended 11 December 2025

5.19 Borrowines and Finanee Lease Liabilities (Continued)

(*) The recovesability of short-term loans (being loans granted to Quang Trung Mechanical One Member Limited Liability Company) cannct be assessed due to ther
involvement in a eriminal ease and their cormection with Mr, Nguyen Duy Xuyen, former Deputy Geneeal Director and concurrently Director of the General Import-
Export Trading Enterprise, a subsidiary unit of Quang Trung Mechanical One Member Limited Liability Company. Accordingly, Quang Trung Mechanical Cme
Member Limited Liability Company will continue to verify these loans in order to determine whether the repayment obligation rests with Mr. Nguyen Duy Xuyen of
the Company. Details of these loans are as follows:

Einit: FND
3122025 In the period (L2025

Amonnt Amonnt

Value recoverable Increase Decrease Value recoverahle
Short-term borrowings 1,446,004,132 - - 1,446,904,132
Perzonal loan 77,820,037 = - 77.R20,037
M. Tran Thi Whuoc 77,820,037 - - 77,820,037
Oyther entities 1,369,084,095 - = 1.369,084,095
Company™s Trade Union 119,084,095 - - 119,084,093
i) E:‘r":gf:' Manufactusing Joint—— 550,000,000 ’ S 1.250,000,000
Tuotal 1.446,904,132 = — - 1. 446,204,132




MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C

Form T8 09 - TN

lesued under Circular Mo, 202201 4TT-BTC

No. 7A Mac Thi Buoi Street, Vinh Tuy Ward, Hanoi City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
Faor the fiscal year ended 31 December 2025

520 Owner's Equity

December 22, 2014 of the Ministry of Finance

a) fnerease and decrease in evmer’s equily Linit: PND
Revalmation  Investment and Non-controlling
Tiems Owner's Equity Surplus development fand Retained earnings interests Tuotal
A at 01012024 141R,634,488,001  (1,202379.063) 32227046285  (34.860,184.551) 34914905377 1,449,T13.575,149
Profit in the previous year - - - 7,956,445 279 (395,490.560) 7.560,954,719
Distribution of previous year"s profit - - - (1.229.728.007) (3,198,547} (7,232.926,554)
Other decrease in the previous year - - - {1,994,590,545) - (3,004, 500, 545)
As at 311272024 1418, 634,488,001  (1,202,379.963)  32.227.046,283 (38,128,057 524) 34.516,216,270  1,446,047.302,7T64
— —— O — — — — i

Ax at 0101/2025 1,418,634,488,0001  (1,202,379963)  32,227,046,285 (38,128,057.824) 34,516,216,270 1,446,047,312,769
Capital increase in this year - | 965,609,006 - - 1, 965,699.0%6
Profit/Loss for the current year - |4, 786,124,935 3,578,289, 836 18.264,414,771
Appropriation from the
Deveclopment and Investment Fund = (1.965,699,096) m (1,965,508,106)
Appropriation to the Bonus,

fi}  Welfare, and Management Bonus - - (B,962,038,104) (17,423,491} (R,979.461 687)
Funds
Other decrepsec during the year - (212,822,140} - (212,822,140)
Asat 31/11/2025 1,418,634,488,001  (1,202,379.963)  34,192,745381  (34,482,492,521) 35077082615  1455219443,713

— e -

fi} The Corporation appropriated the Bonus and Welfare Fund and the Executive Management Bonus Fund from undistributed profit after tax for the year 2024, based
on Resolution No. 445/NODHDCDTN2025 dated 26 June 2025, of the 2025 Annnal General Mecting of Shareholders,
In addition to the above fund allocation ot the parent company, the allecation at the subsidiaries is as follows:

- Hanoi Mechanical Company Limited: appropeiation to the Bonus and Welfare Fund: YND 4,586,631,224;

. Duyen Hai Mechanical Jnint Stock Company: appropriation to the Bonus and Welfare Fund: VNI 962,002, 284;
Cuang Trung Mechanical Compary Limited: apprepriation to the Bonus and Welfare Fund: VND 1,497 889 835,

a5
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - 1SC Form B 09 - DN'HN

Mo, 7A Mae Thi Buoi Street, Vinh Tuy Ward,

Tssued under Cireular Mo, 202/2014/TT-BTC

Hanai City December 22, 2015 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

510 Owner's Equity (Continued)

&

Contributed capital 31/12/2025 01012025
YND VIND

State capital and other sharcholders (*) 1,418,634 458,001 1,418,634,485,001
Total 1,4158,634,458,001 1,418,634 488,001
—— =

{(*) The charter capital on the Business Regisration Certificate of the Corporation as a joint-stock company is

ol

dj

VND 1.419,915,000,000, which is higher than the owner's equity on the consclidated statement of
financial position VND 1.280,511,9%9 due to the financial processing when the Corporation officially
transitioned to cperate as # joint - stock company i accordance with regulations. The Parent Company
and four (04) wholly-owned subsidiaries of the Corporation are currently awaiting review and approval of
the equitisation sewlement reports by the competent authorities. Upcn official approval of the equitisation
settlement dossiers, the Corporation will make corresponding adjustments o its charter capital in
accordance with applicable regulations.

On 29 December 2025, the Ministry of Industry and Trade transferred the rights of the owner's
representative to the State Capital Investment Comporation (SCIC), a one-member limited liability
COMpany.

Accordingly, the Ministry of Industry and Trade and the State Capital Investment Corporation (SCIC), a
one-member limited liability company, have agreed to prepare a handover minutes for the transfer of the
State ownar's repressntative rights in the Vietnam Machinery and Industrial Equipment Joint Stock
Company from the Ministry of Industry and Trade to SCIC. Accordingly:

The Ministry of Industry end Trade: Approves the finalisation report of the equitisation of the Vietnam
Machinery and Industrial Equipment Joint Stock Company;

The State Capital Investment Corporation (SCIC): Receives and exercises the nights and obligations of the
State capital owner's representative at the Vietnam Machinery and Industrial Equipment Joint Swock
Company [rom the date of transter.

The responsibilities of the parties as well as other related maviers have been specified in detail in the
handover minutes.

Equity trangactions Year 2025 Year 2024
WD VD

Cramer's invested equity

Opening capital 1,418,634,485,001 1,41%,634,488,001

Increase in capital dusing the period
Decrease in capitsl during the period

Closing capital 1,418,634,458,001 1,418,634,488,001
Shares 31272025 01012025

Shares Shares
Number of shares registered for issuance 141,991,500 141,991,500
Number of shares sold to public market 141,991,500 141,991,500
Orrdinzry shares 141,951,500 141,991,500
Number of shares outstanding 141,991,500 141,991,500
Ordinary shares 141,591,500 141,991,500
Par value of shares outstanding (VNI /Shares) 10,000 10,000

=

AR



MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DNHN
No. TA Mac Thi Bued Street, Vinh Tuy Ward, Issued vnder Crreular Mo, 20272014 TT-BTC
Hanoi City December 22, 2014 of the Minizstry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

6. INFORMATION SUPPLEMENT TO INTERIM CONSOLIDATED INCOME STATEMENTS

6.1 Revenue from goods sold and services rendered Year 2025 Year 2024
VD VD

Sale of goods and services 309, 676,073,700 192.514,28%.770

Sale of merchandise 1,123,902,437.942  1,212.213,253,347
Project Revenue (Industrial Production) 190,586,956,988 211,827.649.747
Orthers 1.230,640,116 [, 168314.401
Total 1,625.396,108,746  1,617,723,507.265

6.2 Deductions from Bevenue Wear Y015 Year 2024
VD YHD

Snles rebates 174,170,861 1,533,632,815

Sales return 402,172,658 132,597,600
Total 576,343,519 3.666,230,415

N

6.3 Cost of goods sold Year 2025 Year 2024
VND VD

Costs of goods sold
Costs of finished goods sold

291,141,297.214
1,023,198,403,941

178,931,145,256
1,106,360,878 420

Cost of projects (Industrial Production) 121,127,922,962 164,746,247,630
Total 1,435.467,624,117  1,450,040,271,306
— ——e———————=
6.4 Financial income Year 2025 Year 2024
YND VND
Deeposit and loan interest income B.625,364,122 8,094 197 966
Dividends and distributed profits 1,052,738,595 5,527,003 880
Fealized foreign exchange pains 1,394,810,051 1,063,727, 766
Foreign E.'-:.l:hange gains arising frum_ the re'-'ahJal.l:mn of 1.043,380,060 2,681211 904
menetary items denominated in foreign currencies
(ther financial income 10,075 1,830,468
Total 12,116311,903 17,369,061,984

—_——— e e e ——— T
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - J5C Form B 09 - DN/HN
Na. TA Mac Thi Buod Street, Vinh Tuy Ward, Issued under Clreular Mo, 2022014 TT-BTC
Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

6.5 Financial expenses Year 2025 Year 2024
VNI VND
Loan interests 47.513,353,326 42,475023,111
Realized foreign exchange losses 1,066,932,371 587,342,517
Foreign exchange lasses arising from the revaluation of 79,375,886
maonetary items denominated in foreign currencies ) ;
[iher financial expenses 1,037 411,005
Total 48,580, 306,734 43,142,162,51%

6.6 Selling expenses and administration expenses Year 2025 Year 2024
VND VNI
Selling expenses 15,777.564,258 15,612,386,023
Staff costs B0A1 442,107 7.011.253,535
Management matérials expenses 687,062,105 887,841,117
Office supplies expenses 87,095,263 2,289316
Deprecistion expense of fixed assets 04,288,136 64,288,332
Warranty expenses | reversal of warranty provisions (753,400,853) .
Outsourced services expenses 6,469,337,993 6,446,200,536
Other cash expenses 1,161,739,305 1.200,513,187
Administrative expenses 127,750,252.919 114,733,606,692
Management staff cosis 60,809,559, 888 39.528,973.057
Management materials expenses 602,682,914 708,853,707
Diffice supplies expenses 623,574,289 565,294 088
Depreciatlon expense of fixed assets 6,383,884,503 6,632,105 442
Taxes, fees and charges 2,191,441,261 2.934,658,068
Provision expenies 20,481.0010,681 4 795 095,875
Dutsourced services eXpenses 14,03 1,895,394 11,416,220,610
Oher cash expenses 22 632 203 083 28,152.364,945
Total 143,533817,177  130,345,992,715
38
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MACHINES AND INDUSTRIAL EQUIPMENT CORPORATION - JSC

No. 74 Mae Thi Buei Street, Vinh Tuy Ward,
Hanoi City

Form B 09 - DN/HN
Issued under Circular No. 202/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Far the fiscal year ended 31 December 2025

6.7 Other income / Other expenses

Other income

Compensation received

{(3ain on disposal of PPE, tools and supplies
Electricity, water, other services
Compensation, fines

Other income

Total

Onher expenses

Late payment of taxes and social insurance
VAT mot deductible, tax refund

Gain on disposal of PPE, tools and supplies
Electricity, water, other services

Oher expenses

Total
Other profit

6.8 Current corporate income tax expense

Corporata [ncome Tax Expenses based on
taxable profit in the current year

Total current corporate income (Ax expense

6.% Baslc earnings per share

™)

Accounting profit after corporate income tax

of the parent com pany
Appropriztion to bonus and welfare fund,
execlitive management bomus

Profit for ealeulating basic earnings per share

Average ordinary shares in circulation for the

year (Shares)
Basic earnings per share (VINDishare)

59

Year 2025 Year 2024
VIND VNI
132,454,466 .
17.515,318,349 45,454,545
1,105,042,641 75,173,822
142,310,000 5,241,897.902
532,742,593 1,186,125,060
19,427, 568,049 7,446,652, 238
2042 505 947 3,127,566,271
- 351,395,308
1,319.330,337 16,351,082
1,105,042,641 973,173,822

1,906,615476

1,652,951,297

6,373.584,401

fr—
13,054,283,648 1,125,214 458 EJ
—_———— ;Eq

i) ""IK

6,321,437,780
)

Year 2025 Year 2024
VND YD
4.044,197,979 1.461,172,033
4,44,197,979 1,461,172 033
Year 20215 Year 2024
YND VND
14,786,124,935 7.056,445,270

14,786,124,935
141,991,504
104.1

{1,932313.]‘1-1]
6,023,596,935
141,991,500

42.4

|
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINULED)
For the fiscal vear ended 31 Decembsr 2025

©.9 Basic earnings per share (Continued)

(*} As of the reporting date, the Corporation is unable to reliably estimate the amount of profit for the fiscal year
ended 31 December 2025, that may be allocated to the Bonus & Welfare Fund and the Executive

Management Boaus. Should the Corporation proceed with such allocations for the fiscal year ended 31
December 2025, the net profit stiributable 1o shareholders and basic eamings per share would decrease,

The Corporation has re-determined the appropriation to the Bonus & Welfare Fund and the Executive
Management Bonus for the fiscal year ended 31 December 2024, hased on Resolution No.
J45/NQBHBCBTN2025 dated 26 June 2025 of the Annual General Meeting of Sharebolders 2023,
Accordingly, the basic earnings per share for the fiscal year ended 31 December 2022 has been restated as

follows:
Uiz FND
Amount previously
presented in the
prior period report  Restated amount Difference
(0 &) B1=0)-D
Accounting profit after corporate
income tax of the parent company AR IR
Appropriation to bonns and welfare a
find, executive management bonus - (RN (L3RI
Praofit for calculating basic earnings 7,.956,445,279 6.023.596,935  (1,932,848,344)
per share
Avernge ordinary shares in circulation N
for the year (Shares) 141,991,500 141,991,500
Basic earnings per share (VND/share] £6.0 41.4 {13.6)
&l
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal year ended 31 December 2025

7. OTHER INFORMATION
7.1 Ciher infermation

{a} The Corporation received back the depesit for capital contribution to the construction of the Building at the
headquarters area of the Corporations - Cau Giay New Urban Area - Hanoti. Pursuant to Decision No.
4982/QD-UBND dated 24 September 2024 of the Hanoi People’s Committee terminating the assignment
%o the investor for research and preparetion of the investment project on 11 land plots under Deecizion No.
1987/0D-UBND dated 11 November 2008 of the Hanol Feople's Committes. Accordingly, the
contributed capital amount is as follows:

- The Comporation of Machinery and Industrial Equipment {now the Corporation of Machinery and
Industrial Equipment - JSC). VIND B43,500,000;
- Other object: VND 3,604, 500,000,

According 1o Official Letter No, 97L/CV-MIE-DDYV dated 22 Movember 2024, from Machines and
Industrial Equipment Corporation - JSC, the Corporation will cocrdinate with Saigon - Hanoi Investment
and Trading Joint Stock Company to camy out the procedures related to the termination of the abhove -
mentioned project. The parties will compile all documents and evidence regarding the costs incurred for
the procedures of project research and development on the land lot coded 1B-E4 at the Headquarters
Complex of the Corporations in Cau Giay Mew Urban Area, Hanod.

{b} According to Business Cooperation Contract MNo. GR/HD-KD dated 10 May 2010, and its Appendix Neo. 02
between Quang Trung Mechanical Engineering Company Limited (o subsidiary) and Real Estate
Investment and Trading Joint Stock Company, as well as Thang Long Investment and Trading Joint Stock
Company, Cuang Trung Mechanical Engineering Company Limited was handed over 3,500 m* of office
floor area of the Tincom City Project located at 360 Giai Phong Sireet, Phuong Liet Ward, Hanoi, In
sccordance with the guidance in Official Letter Mo, WILBTC-TCDN dated 12 June 20135, issued by the
Ministry of Finance regarding the handling of existing issues during the equitization of Machinery and
Industrial Equipment Corporation - JSC (now Machines and Industrial Equipment Corporation = JSC),
Quang Trung Mechanical Engineering Company Limited recorded an increase in assets and an increass in
Spate capital ut acmal value ot the time of handover. Currertly, Quang Trung Mechanical Engineering
Company Limited has recorded the increase in assets but has not vet recognized the increase in State
capital (temporarily recorded as an increase in other payables). Upon obtaining approval from Machines
and Industrial Equipment Corporstion - JSC (the parent company) and guidance from the Ministry of
Industry and Trade (the govemning body and major shareholder of Machines and Industrial Equipment
Coeporation - JSC), Quang Trung Mechanical Engineering Company Limited will recognize the increase
in State capital baged on the appeaised asset value,

fil
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the figcal vear ended 31 December 2025

7.2

Transactions with Belated parties

The list of related parties of the Corporation’s Oflice is as Tollows:

Related parties

Relationszhip

Organizations
State Capital Tnvestment Corporation - One-Member Limited

Liability Company
Hanoi Mechanical Company Limited

Quang Trung Mechanical Engineering Company Limited
Mechanical Products Export-Import Company Limited

The Vietnam National Complete Equipment And Technics
Import Export Corporation Limited

Duyen Hai Mechanical Joint Stock Company

Tools Joint Stock Company Mol

Sai Gon-Ha Mol Investment and Trading Joint Stock Company
Branch of Machines and Industrial Equipment Corporation-JSC

Industrial Construction Company

Investiment Consulting and Indostrial Technical Services
Company

Individuals

Board of Directors, Board of Supervisors, Executive Beard,
other managers and close family members of individuals who
are related parties of the Corporation

During the vear, the Coporation had the following transactions with related parties:

Transactions with key management personnel

Salaries and remuneration of the Board of Directors, the Supervisory Board, Exeeutive Board

and other Key management personned

Large shareholder with significant
influence

Subsidiary
Subsidiary
Subsideary
Subsidiary
Subsidiary
Subsidiary
Associdte

Dependent Lnit
Dependent Unit

Dependent Lnit

2

W

Significant influence

CNE = h j,:’

Year 2025 Year 2024
Related parties Pasition VND VND
Board of Directors, Executive Board 2,140,596,521 1,660,714,152
Tran Quoe Toan Mrectors 537,600,000 443,232,000
Pham Thanh Bong - 320,760,000
Haang Minh Viet 34,800,000 268.709,400
Member of the Board of Directors!
J 300, 70,000,000
Cudigec Hniig Depury General Director 73,500,000
Tran Thi Tho Trang - 15,380,952
Member of the Board of Directora/ -
Le Huy Hai Giantcal Divdctar 522 /00,000 260,395 00
1 s
Vi Tz Thie M“"‘B’;‘;Lﬂamf;f B’“’:” 401,200,000 226,233,000
Neuyven Van Giap Deputy General Director 132,500,000 -
To Hong Dan Deputy General Director 368,894,521 -
Dau Huy Ngoe Linh Deputy General Director 49 500,000 56,000,000
(e
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
For the fiscal vear ended 31 December 2025

7.2  Transactions with Related parties (Continued)

Transactions with key management personnel (Continued)

Year 2025 Year 1024
Related parties Position VAD VND
Board of Supervisors 449,200,000 390,424,000
Dinh Quang Hoa Commatiee Head 391,200,000 332,424,000
Neguyen Thi Khanh Ly Member 29,000,000 22,000,000
L& Thi Mink Huyen Member 29,000,000 29,000,000
Orther managers 251,716,000 233,092,000
Mguyen Ngoo Hung Crther manager 85,500,000 82,000,000
Dinh Hong Mai COiher manager 166,216,000 151,092,000
Total 1,841.512,521 1,284,230,152

7.3 Comparison information
The comparative information represents figures presented in the ecnsolidated financial statements for the
vear ended 31 December 2024, which were audited by CPA VIETNAM Auditing Company limited - an
independent member firm of INPACT.

During the financial vear ended 31 December 20235, Number 1 Tools Joint Stock Company, a subsidi
the Corporation, restated certain comparative information in the financial statements for the year ended-
December 2025. Accordingly, the Corporation has also restated cestain comparative infarmation in

consolidated financial statements for the vear ended 31 December 2023, J

e T

Amount previously

presented in the
ITEMS Code Note prior period report Restated amount Difference
() (2 (=21}
1. Cost of goods sold 1 1446334621236 1,450,040,271,306  3,705,650,070
2. Selling expenses 25 {i] 13,945,863,928 15,612,386,023  1,666,522,093
5 Administrative % {il 120,105,778,857 114,733,606,692 (5.372,172,165)

T ENDETSES

1i} Reclassification of cost of goods sold, selling expenses and general and administrative expenses.

Preparator Responsible for acecunting

Pham Minh Duc Mpoyen Hou Hien
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